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AT Tfafa ik s e
1L
Has, 12 sFqavy, 2026
T S X fafaea i (srasaaT [Raer =) (g gene) {ffaw, 2026
o, N/ue. T S-31.30.91/2026/327. — =, W wfasfa siv fffws T sfafhem, 1992
(1992 T 15) T &7 11 TAT &RT 12 F AT I75q a7 30 F Tgd T il T3 hIT HT TN Fd g,

TAENT A T o @fawg a1 (sEaear Fae =) @R, 2014 F57 & g9ree 3 & o
Aeferiaa e aemar g, staiq;-

1. =9 RfFFE w1 g gagia & @ T (e g =) (@ gearge) &,
2026 FET ST JHT |

2. fafRTwm TSt § ge TR Ei A e w1 AE RN
3. A Wiasfa o fafamT e (sras=er Faer =) &, 2014 4 -

I R 14 ¥, su-ffaaw (5) % are, Fefeteag su-fEfaae (5) sireT ST, s, -

7926 GI1/2026 (1)
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“(5%7) TATAE (TFET=AT Haer =) # Her ax Ruiferedt Refted ST #t 7 g, grafts
= o = fAfRat (Waee) F TTagEl # 9 FAT g, ST T IHT TR T A
ST 97 91 a1y |7

1. FfF=w 224,

(%)

(@)

()

I9-FAfaw (5F) #, ersal 9T el “Ged & AJH TagaY aerd THedTeant s Jo<l
AT BT (T STHIET AT ZIRMT)” 3 TATH U 26 TAT =ra “IAeemeahi it HeEl T g,
s forT e (YSTegerd) F S99 § STol U F 71 & FF F FH THgaL Traerd 7d
HHe (TATEFL) F T | STl ST 37 S |

I-fafaae (5) #, ersai a9 ot “UH =i g1 3fiT UH =4{<h o 97 98 7id ¥ F1d
FIA AT ATHAT T UH AGEAAT Haer =8 § gTd Iie e stage=ar Haer
=TE AT FEHET ISl F T F T Taad ¥ AeE g1 A0, qa qF 6 goa [
HHAGIY (ST [ EToI#) 8 Hag TeART (TTENT) FIET AT J(Ael T ToF THA q51 8]
* ATET TagaE Taed e Tl § SqHET T of foF1 S0 & 1" 9% 9758 o7 e
“UH =R T 31T UH =7{<h |1 UF 2 340 | F14 FLA AT AhAT 6 T I ZA192
H ST FAE T2 21, F T HATHL I A 0l HIS[ET (FH7AT) AT & T & Tgig Taerd
q ATe 2T TG, ST T o6 ATt it 60 T o &f S0, Saf heq (TAIAT) F qae
H =Tl T FA AL % FH ° FH Tag0L Tqad 99 Gahed (TACIAT) & T | STl 10, 37
Tt it AT L T AT (ST | Hataa aell (S verahr / R ardty) g
T 0 AT F R/ ST 31 ST |

Iu-fafa=w (7) H,

i. @ (%) H, =t qur FHEAr U aiEadT ¥ @, o [SEd §91E9gi (d9ad [
TISTFOI) & Helg TeAHT (TTENT) 5T 1R I 1 g it qgl §] F AqE
T IAT qAe gThl & SAqATa (a1 ST & #2199 a8 a7 = “ug
FIATT (TRAGT) FLA | Tgd IATaTThT 6 Al @1 gril, fSrEes forw deen
(TATEL) F HEg § ST T FA AAL & FHH F FH TAga Tqad Ad dahed
(THATIIA) F 77 H STl A0, 37 7l A T Fed o097 dqe (gioree) o
Tt Tl (g Tl / Reres aréier) g7 ST 0 §d 7 [/ ST 7 Sy |

ii. @T (@) ¥, I9-9< (i) % 918, FuEted 39-9< (jv) STET ST, i, -

“(iv) T TRt Zatae % S TTaTT (TI17%) 21 3fiT 398 F s UH TS ST &l
(TRSe & T@1) 21, @ UH & ST 19T YASE AT 396 T8 T 6l Ufefeaf
(YT g HT Ulefeat) AIar R0 a9 Tg aTaT ST AT 39 q1+TT I Fil
Gfefeat SHgAfd Tohe T AT IACaThl il A TR Irg IHT THIT TRFAS
(FR=Tr) =7 foreheT T (T, |7 9IS aq1w |

FATAT TS, FAATAS HaTH
[FarsTTa=-111/4/379T./390/2026-27]
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AT yaga e Bffmae @ EEawsr [aa =aw) &, 2014 @feeEar 4.
TAUSH/TAATA/SUA/2014-15/10/1577) 26 T+, 2014 F AT * TSI H THIAT U o, T AT
S| T 17 9, 2026 FH AT STaia i BFfFaT a6 (srEE=ar [ =) (Ferge) [,
2026 (STTE=AT |. HAT/TATSI-UAALAT/STTA/2026/301) FTT Herlterd gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 12th October, 2026

SECURITIES AND EXCHANGE BOARD OF INDIA (INFRASTRUCTURE INVESTMENT TRUSTS)
(SECOND AMENDMENT) REGULATIONS, 2026

No. SEBI/LAD-DOP/2026/327.— In exercise of the powers conferred under Section 30 read with Sections
11 and 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the
following regulations to further amend the Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Infrastructure Investment Trusts)
(Second Amendment) Regulations, 2026.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, —
I.  inregulation 14, after sub-regulation (5B), the following sub-regulation (5C) shall be inserted, namely, -

“(5C) Depository Receipts may be issued on units of an InvIT subject to compliance with these
regulations and in such manner as may be specified by the Board.”

II.  inregulation 22,

(a) in sub-regulation (5A), the words and symbols “from seventy five per cent. of the unit holders by
value shall be obtained.” shall be substituted with the words and symbols “shall be obtained from
the unitholders, where the votes cast in favour of the resolution shall be at least seventy five per
cent. of the total votes cast for the resolution.”

(b) in sub-regulation (5C), the words and symbols “from seventy five per cent. of the unit holders by
value excluding the value of units held by parties related to the transaction, is obtained:” shall be
substituted with the words and symbols “is obtained from the unitholders, where the votes cast in
favour of the resolution shall be at least seventy five per cent. of the total votes cast for the
resolution, excluding the votes cast by the parties related to the transaction:”.

(c) in sub-regulation (7),

i. in clause (a), the words and symbol “from seventy five per cent. of the unit holders by value
excluding the value of units held by parties related to the transaction shall be obtained” shall
be substituted with the words and symbols “is obtained from the unitholders, where the votes
cast in favour of the resolution shall be at least seventy five per cent. of the total votes cast for
the resolution, excluding the votes cast by the parties related to the transaction;”.

ii. in clause (b), after sub-clause (iii), the following sub-clause (iv) shall be inserted, namely, -

“(iv) in case of an exit of a sponsor in an InvIT with multiple sponsors, the outgoing sponsor
or its sponsor group entities or any of the continuing sponsor or its sponsor group entities shall
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provide the dissenting unitholders an option to exit by buying their units in the manner
specified by the Board.”.

BABITHA RAYUDU, Executive Director
[ADVT.-11I/4/Exty./390/2026-27]

Note:

The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was published in the
Gazette of India on September 26, 2014 vide notification No. LAD-NRO/GN/2014-15/10/1577 and was last amended
on April 17, 2026 by the Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment)
Regulations, 2026 vide notification No. SEBI/LAD-NRO/GN/2026/301.
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