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AT Tfafa ik s e
1L
qas, 12 sFqavy, 2026
A wfafa ST fafas o (R s e =) (@ e faf#em, 2026
o, qh/uer. T S-31.30.41/2026/328.— =1, wehT wfasfa siv fffws T sfafRem, 1992
(1992 T 15) T &7 11 TAT &7 12 F AT I(5q &7 30 F Tgd TZIT il T3 ATHIT FHT TN Fd g,

TAERT AT Sl s fAfaw a1 (Raer seee Maer =) @fFem, 2014 #7 3w geras #3 F o
Raferfad e aemar g, staiq—

1. =9 AT #1 ared gfagi o [ a ((Ree e [Aeer =) (T gerege)
fafa=m, 2026 FgT ST FHT |

2. I TATH=FH TS | T TR g1 il qEd &l AR g0 |
3. s yfadfa siw fafawe are (e seee e =) f&faaw, 2014 #.-

7927 GI/2026 (1)
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I w2 d su-faffag (1) 8§, g9 (7=) ¥, orsat qur Heat «ammm sae==r (F e
SRTECHAY)” | Tgd [0 gU 9168 qT [=red “Trdiive NI s8ee Tieieed (TRATSHTS),
Zefeead uTH A% UH.3.9E. & fou” ge ST |

1. BT 14 ¥, 9-RAfEEw (12) F o, Fefiea sa-EE (12F) ST ST, $o71iq,-

“(12%) Te (Rt =wee fqaer =) &t gMet a7 Rutteredr fEfied S &t 7 7ett, gt sa9+
forw == fafRast (Werer=) o ITaeT=l T 9T AT g, ¥ T IHT TR T 6T SOt SEm
e 9917 |”

n. e 18 ¥, su-faff=w (5) ¥, g% (2) gz st |
Iv. ffFaw224,

(F) Iu-Tafe=w (6%F) ¥, ersat qaT f=raet “SHeh g o 39 A7 AT 9 F FTF FLA a1l
xRt g U e seee R = # ariva e e R seee Fae =
AT (el 6 o & T Tard & AEF g1 0, S T 6 g7 [[SraH dqag®
(TS / STSFe) | Hag TAFR (ATET) ST &Ted Il &7 e AT Tal 8] %
AIETE T8 AT TA9d TAe IRl & ATHIET T of o7 S[T0” F T4 97 9768 qAT (e
“TEF TTH ST TEH AT UF &F T F HF FF a7l AR F I 39 e # o7 g a7
2l & For e 5o S Y gisger () e F gor  agia wiaerd F srfere gy s,
ST @ [ IAeamant i A5 7 o ot S0, S o dehe (STeg ) & g9g H# =TT
T FF AT § H FH H FH T TA9d AT Hhed (LSA1e9M) F 767 § Tl 10, T 7al
¥ Y e T e (STorFe) & Hefad get (Heg e / fetes adi) g
ST T AT T [ ST 31 U |

(@) 3u-fafaaw (8) ¥,

i. @ (F) F W I FHARIET G 3 S0, 72400, -

“(F) U FEATH (TRATT) LA | Tl TR hl ToiT oA g, e forw deeT (T ege™)

& Hae | TN T T AT § F FH & FHF Tag0? a0 A Fahed (LATILT) o Te7 H Tl 0, 3 AqAm

FT RAAT 0 THT ST (STorFer) | Faterd qeif (Fag Tersrd / feres 9y g = 70 7a 7 e

ii. @ (@) ¥, IT-GE (jii) F arg, FHEfeed ST-8< (iv) STET ST, i, -
“(iv) Tfe TRt T2 o 2 ISR (FA17) Bl 3fiY 398 F IS Uk JTFIeTh AT W27 (TR of ¥27) 2,

AT UH H ST ATAT TSI AT I 1762 I 01 TefeAT (TS THg i Uiefeat) sTorar snr a= @+

ATAT TSI AT IEF T I T Tt SHgaiad Tahe FI aTel AT 6l I Tiiaa? Ivg SHT
TehTY UfRete (fhm) 7 fasew e 35f1, Sar e a1

FATAT TS, FAITAF HaTH

[FAr=Tae-111/4/376T./391/2026-27]
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froqefi

et g siv Bffms ae (Raer zeee e =) f@fRew, 2014 (@feg=mT 9.0, o esmeern
[STT.T./2014-15/11/1576) 26 f&awaw, 2014 FT IRT F ToIT | FHIAT g0 o, T AT a7 I
18 319, 2026 F AT Yiasfa fiv fafawT T (Raer e Mo =) (Ferree) fBfRaw, 2026

(TFErg=eT &, T/ UA ST -UAATEn/SuA/2026/302) FTRT Had gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 12th October, 2026

SECURITIES AND EXCHANGE BOARD OF INDIA (REAL ESTATE INVESTMENT TRUSTS)

(SECOND AMENDMENT) REGULATIONS, 2026

No. SEBI/LAD-DOP/2026/328.— In exercise of the powers conferred under Section 30 read with Sections
11 and 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the
following regulations to further amend the Securities and Exchange Board of India (Real Estate Investment Trusts)
Regulations, 2014, namely: —

1.

These regulations may be called the Securities and Exchange Board of India (Real Estate Investment
Trusts) (Second Amendment) Regulations, 2026.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014, —

L.

IL.

III.
Iv.

in regulation 2, in sub-regulation (1), in clause (zi), the words and symbol “for composite real
estate projects, industrial parks and SEZ” appearing after the words “common infrastructure”, shall
be omitted.

in regulation 14, after sub-regulation (12), the following sub-regulation (12A) shall be inserted,
namely, -

“(12A) Depository Receipts may be issued on units of a REIT subject to compliance with these
regulations and in such manner as may be specified by the Board.”
in regulation 18, in sub-regulation (5), clause (k) shall be omitted.
in regulation 22,
(a) in sub-regulation (6A), the words and symbols “from seventy five per cent. of the unit
holders by value excluding the value of units held by parties related to the transaction, is obtained:”
shall be substituted with the words and symbols “is obtained from the unitholders, where the votes
cast in favour of the resolution shall be at least seventy five per cent. of the total votes cast for the
resolution, excluding the votes cast by the parties related to the transaction:”.
(b) in sub-regulation (8),
I clause (a) shall be substituted with the following, namely, -
“(a) prior to such changes, approval shall be obtained from the unitholders, where the
votes cast in favour of the resolution shall be at least seventy five per cent. of the total

votes cast for the resolution, excluding the votes cast by the parties related to the
transaction;”

ii. in clause (b), after sub-clause (iii), the following sub-clause (iv) shall be inserted,
namely, -

“(iv) in case of an exit of a sponsor in a REIT with multiple sponsors, the outgoing
sponsor or its sponsor group entities or any of the continuing sponsor or its sponsor
group entities shall provide the dissenting unitholders an option to exit by buying
their units in the manner specified by the Board.”.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./391/2026-27]
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Note:

The Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014 was published in the
Gazette of India on September 26, 2014 vide notification No. LAD-NRO/GN/2014-15/11/1576 and was last
amended on April 18, 2026 by the Securities and Exchange Board of India (Real Estate Investment Trusts)
(Amendment) Regulations, 2026 vide notification No. SEBI/LAD-NRO/GN/2026/302.
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