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T S e ffr 9

CIPECE

e, 03 TS, 2026
AT wfayfa & e
(srferere) (Femre) A=, 2026
. Y1/UH. .S~ T A3/, T4/2026/308.— TS, A=A T s FfawT a1 staf=am,

1992 (1992 =T 15) it & 30 FIT T&TF *hf T TRl T TN Fd g, TAgRT AT Jias(fd sfiT
fafam T (srfsers) fafF=w, 1996 #7 &Y Hengs F:3 & forg Mefated A= a=mar &, o9iq -

1. = A=A #1 awdE gt o G @ ((fewes) (@oaree) @, 2026 #7775
AT |
2. ¥ fafq=w 1 spaw, 2026 &1 AW S0 |
3. s gyl s At a1 (srfewe) e, 1996 #, -
(D faffae 9(=) ¥, ereal T et “ag G sqgHt & 9w & § AfAfEy arfis fF &1
I 9% AN @ § fAfAfee O F 0 F v 9w as8, Fed €7 9497 ‘ag @
FTEAT & ANT-F § FAqTe e ATHE HiF SHT g AT HT, ST IH AT AT 6 q0-T H
FATAT AT 7 A7 JTU
(ID) fFaw 26(27) ®, ereg “arftiE” & T 9% oreg “qTiRE” AT ST
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(IID)

AL
(1

(ii)

AT

aNT-F W, @< (i) ®, orsai, s qAT f=Ar “arfow fie %.10,00,000/- =T
AT (FEerea) T ATHTeAT F srefi=r swfeaq=i &1 0.0005%, ST AT Iga< g
F AT UT 9Te2, 3 qo7 == “Arfas e £.85,000 AT FE(STT il Feast § ST
T ¥ g, SHH (‘SHeH SSY FEesr / AfNReT & oefiA smfEaaAi #)
0.0000416%, (78 & ST+t SATET £1)” 91 S0 |

amT-g ¥, g2 (1) 7,

%)

@)

M)

T&7 “ATTUH I T AW 6 AT I 9068 “AIEE B T A 3T
STTUATT |

ST-ET (1) % T 92 e IT-a o1 STusM, o1 -

“(1) et afagfa sie BfawT o (srfsers) (Forem) =@fFae, 2026
& AN g1 T AT & I, T Held il AITHE 6HiF 36 A+ & THIH g1
Fr g ¥ 15 A1 & e, s&r FeAT grfr 17

SY-GT (2) % I 9 HHfafd Iq-9< o STusM, 370, -

“2) T FERa (afvweas) &1 I yaga s &fRe a9
(TTorersh) (Femrerd) A=, 2026 F AR g4 & ar@ &l Sl 396 a1
TorECad Y AT ST, ag N9 wgie 3 IR IS 10 39
A &T AT I OIS STeTe 9% 78T HM i 36 a18 o
AL T a8 ToTeed T 39 g2 He ™ il QT ATTHE hIe TaT Har v |”
ST-GT (3) % I 9 FHffed Iq-9< o STusM, 370, -

“3) o FearfRaw &1 W wiagfa siw faffmy o (arfawers)
(sretrere) fafH=m, 2026 F @] FI 6 TR & Tgo Toregad Y& T
STT T[T &, 98 39 a1 a9 & AT HE AT e 9% T HT
T 39+ T2 O A9 T a8 Toreed Tg S9 g< el il I JTe e
T FHXAT LT | 38 d9g & AT LT T ST 6l ST AT [ AT
6 AT YAt i BfawT are (afawes) (Feree) [, 2026
& AN g1t arrg | 15 AT & < o7a1 FAT g

g T8 & gl Gt FefRas g 9T g s [fAeT are
(rtoeer) (Semree) fafe=w, 2026 % @ g« it aE ¥ g &
T hIE I AT &1 1T FT af 75 &, e a0t o a1 Fg fad =7
Terrer At 3 g g Y 9T & a1e ATt stater % gy, a7 v § =
ST STET 0 ST o0l ThIe ol 9g LA 26 IT-GE & dgd &l il ST aret
o T T H F "qeT & St

ST-GT (4) ¥, 9Teal JAT At “arts e & SEaE & qre At &
Fefi7 iRt &1 fAEwr g9 g S UH wrie ® gN S a9 gRT
fafde e STo s et gorar a9 quiar S (Feeread) &
ST AT % FATHE THE FIT THTIOIT sl ST F T 9T 51
T e /T B e FRd 99T are gy T Rygiia wide § 39
FHEH T A0 AT T[T FHAT GNIT ST FES[SAT il Feesl | 2l (‘STHH
ST Feeel' | ATHTEHAT AN eadl FT f@Fawor w&qa FAT gA) &Y
FESAT F FEaal TIGOT F FFUTA g€ (FEeel F [T FATA o THATL)
T g THIOE R Sroam & a9 &7 T SIeaRT g6t g s 91
ST &1 9T 27 &1 SO |

o T, FraTeE Aeers
[FarsTTa=-111/4/3767./1204/2026-27]
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froqufy

qA i s fAfmr S (o afewers) B, 1996, [+, Fr.am. 344(:)] 16 75,
1996 T AT & TSI § THAT g4 &, ¥ AT {faw aw 23 fawaw, 2025 & ARA= Tfagia =i
farfawT a1 (srfeersn) (Fertem) f&fF=m, 2025, (Sfag=eT &, F&6/0d. Ut -Ua. A A /S.1./2025/267)
BT HLMTET gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 3rd July, 2026
SECURITIES AND EXCHANGE BOARD OF INDIA (CUSTODIAN) (AMENDMENT)
REGULATIONS, 2026

No.SEBI/LAD-NRO/GN/2026/308.— In exercise of the powers conferred by section 30 of the Securities and

Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend

the Securities and Exchange Board of India (Custodian) Regulations, 1996, namely —

1. These Regulations may be called the Securities and Exchange Board of India (Custodian) (Amendment)
Regulations, 2026

2. They shall come into force on October 1, 2026.

3. In the Securities and Exchange Board of India (Custodian) Regulations, 1996, —
L. In regulation 9(d), the word “annual” shall be substituted with the word “monthly”.
IL. In regulation 26(i), the word “annual” shall be substituted with the word “monthly”.
111. In the Second Schedule,

(1) In Part A, in clause (iii), the words and symbols “Annual fee Rs. 10,00,000 or 0.0005” shall be
substituted with the words and symbols “Monthly fee Rs. 85,000 or 0.0000416”.

(i1) In Part B, in clause (II),

a) the words and symbol “Payment of annual fee.” shall be substituted with the words
“Payment of monthly fee”.

b) sub-clause (1) shall be substituted with the following, namely, -

“(1) On and from the commencement of the Securities and Exchange Board of India
(Custodian) (Amendment) Regulations, 2026, the monthly fee shall be payable with
reference to each month, within 15 days of completion of the month.”

¢) sub-clause (2) shall be substituted with the following, namely, -

“(2) A custodian who is granted registration on and after the commencement of the
Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026,
shall pay proportionate monthly fee in respect of the month in which he was granted
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registration and full monthly fee for every subsequent month during which the registration
subsists.”

d) sub-clause (3) shall be substituted with the following, namely, -

“(3) A custodian who is granted registration before the commencement of the Securities
and Exchange Board of India (Custodian) (Amendment) Regulations, 2026, shall pay
proportionate annual fee in respect of the financial year of such commencement and full
monthly fee for every subsequent month during which the registration subsists. Such
proportionate annual fee shall be payable within 15 days of the commencement of the
Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026:

Provided that any annual fee paid by a custodian before the commencement of the
Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026, in
respect of a period, the whole or part of which falls after such commencement, shall be
proportionately adjusted against the amount payable under this sub-clause.”

e) in sub-clause (4), the word “annual” shall be substituted with the word “monthly”.

AMIT PRADHAN, Executive Director
[ADVT.-11I/4/Exty./204/2026-27]

Note:

The Securities and Exchange Board of India (Custodian of Securities) Regulations, 1996 were published in
the Gazette of India on May 16, 1996 vide S.O. No. 344 (E) and was last amended on September 23, 2025 by
the Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2025 vide notification
no. SEBI/LAD-NRO/GN/2025/267.
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