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T S e ffr 9

Ffgg=AT
HaE, 01 S[ATE, 2026
ARA wfayfa ik fAfFwy i [y =& fereat (RenRersse s T=gden) i wiasfa it
(Rt Rafiam) 1 Retae sl 57t efteaa]
(wrerrer) AT, 2026
o, Yot/ T -UAeEn/STA/2026/304. — a1, qrdT gfavgfa siw Afaw a9 safafaaw, 1992
(1992 =T 15) &t g 30 T IT-&MT (1) F T&d TEH il T2 TRAT FT AN Fd g, TAZRT ATLAT
gtasfa i AfAaT ae [Fiaga o oraal (Meeese ST swegiad) i Thagia e (Rerer
fftea) =1 fRtwe i zadft getagan) f&ffam, 2008 #7 i Feea we % oo At G
FATAT &, AATC -

1. =4 Rt #1 g o s @fRe @ [giega s freat (Eeieess S
TegHen) ST wtagia what (et feftew) 1 e s s geitagan (Fenge) &,
2026 FgT ST qHT |

2. ¥ AT TS § THE THRIAT S 6 a0 F AR g |

4952 GI/2026 (1)
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3. ARG ghayfd =iw fBAfRw i [wiaya = ferEar (feRersse S s=ghen) i
s T (e REftes) 1 Meae $ie st getagan] &=, 2008 # -
I fafaaw 9 #, su-fafaem (9) -

(F) ereRT qAT oAt “FATET S AT AT AEAFAT 6 AAAIIAAT & AT S0
TRET T & YTATST® A7 YAHal & TIaT A 7 TEAFRAl & &9 § Il
TS H AT F HEAH ¢ (AT TATSAT ATeAT GIAT AT o ~ATHT 7S F7 e
Ater Toq Al w4, TATRATT 1”7 F TITH UL 9068 JAT =rEd ST g8l TiT
(SITATSTR) AT AT (TTETRat) o AT g1 72rar S foheT 7 avg & Toiea< ar
ARIe ¥ 2 g0 &f A1 37 F1 & 2 g 1 oo yag-fea (i) # a2t
=R g ST TeEE AT AMRSAET F vag-wed & Y gi, STt gt oo & Gy
G 32T § AT UTED (Foeret que Rfedae ufedr / e sarsi it giee |m)
* TS A TEeIol | ST SEEIST il T AT o 3T & SATET qgl gMil:” 3 S[TUIT;

(@) et Tiqs STIeT STTuAT, 379, -

“qiq 7g FF Stet SrRfrmer (yvwar) e Uy ufedt gr S s e 5 %
fafaamas (Wgeredl) @Y § St g1, SEET e ¥ R |@re 39T 7 T utedy
(Frerer Tag Rfdae dfedt / Ao yase i giee 9<m) & 9 § UF ¥ Sq1eT
sfafRter 51 TR oY 39 Iiatafer & 976 fier grax | 981 grit |7

IL. = 10 ¥, Su-ffFaw (3) F W ww Rufkiea su-RAfFEw e s, &g
IEF TR | TS GaATT qgl ST, AT —
“(3) “srerT ¥ Torelt |@TH ST " gt Ul (Fuee quw RfRdae ufedy / faeaw
TS AT g g9q1) vE T arfiieer (swswan) | T off avg #T # AT
Refraeer grfeer (arfSta) a2t #f,
F) ST ZET (7T F 2 A (3) F R e
Q) ST T et T M uwm ST At H A 17
1. = 107 ¥,-

F) su-faffag (1) ¥, g “iRfSme & v 97 o “afa|e” o STus;

(@) s9-fafFaw (2) ¥,

i, oreat “ARrer 7 ST ReFgRereaas o a9 g1 I8 F T 17 a5

“Rrer R eTzsIee 28 17 31 0T,

ii. orsat “SHa fAertaer §7 F aT1g, 9Te8 “HidaL” el ST |
IV. g 11 ¥, so-ffFaw (3) # -

(F) @< () H, ereai a7 Al SieTansy e (THe) I % T390 & qag 7
TTEARAT |, FH T FF (TS AT U, Arafares Rdre TR’ F T U7 o8 47
e “SISTATE FHE A & ICHRAT & 999 § e § q97-997 9% (F9 T 79
e fAATEr # v ar) frné s e S

(@) @< (),

i, 9reaT ‘=8 Hay H F 978 AU g 9757 ‘AR F T 9T 9758 “qiaay”

ST ST,

o

ii. 9rsg “sM{SeT g g2 S0 |
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VL

VIL

VIIIL.

([M) ET (I) |, =&l JAT AT “TETHRAT AT TTETHRAT  GILTF (TILEFT)
T 7T T UHT et Y Sadert F J9TraT Y, SS9 a1 At uSHr (R
YTERT USTHET) 3 AT FTAT FAT AT TITGT 07 o i T 2 5T 3l F T 9%
orex AT Toreq “|fdas a7 9fda? & Jamade® (Fararasi) [§@tfee] 7 g R
T AGTILNEAF (TGTILNEAhT) FT THTOTTT, IH hiSe LT TSIHT o FTH FATAT T,
St Rrrafreres 3 degiie 1 ¥f A o A 9 S

o 19% ¥, 98« W+ ¥, -

(F) oreat qAT Al ‘G (F) AT (F) ' F a1 i ersal “for ot #7 R &
Tee U gu ereg “fuser e & gafaq” ge S,

(@) oTex “GT” F 1% A el Sl 997 aeai (7) 37 (F) ¥ ¥ ugd e
TAT FAT “(F),” SIS ST |

faffaw 20 #,

(F) oreat “Faferaa i gom § =fig &1 afEmma BT ST a6 F 2= 1Y
greg T o “FRefeied & @ afs £ o A g, a1 UH | S g8 &if 51 dait
(STHT TREHTIT / IH ATES-3T TRAT ST FHAT)” 7 ST,

(@) @< (1) |, asai, 3w aAr A “Bfaam 34 § 7 svataa @y @6
T AfRaeatet (Raesri) & 99 g7 17 % ©I9 U% 90e8, 3 o7 e afw
Reeai g7 qaa #3069 "oy # fAfHEw 34 F A @ q6er (T
THIEEE) TR 3T STTT; 3f” o ST,

@M @z (1) F arg, Feferfd @ strer ST, s -

“(=1) =t a1 Harerhi F B & UET e 7 Aeer < 17
fF T 45 %, 3u-fafFaw (2) ¥, -

(F) orsat TAT el “SATHT % TSR & Heam a7 TEaheor &7 el 97d
FIA G, TS UHT FHIATare % Hra< i THT TfT § @ S2s areft qiasr aar
£ =t 1 gREETE F71 #w of [RRer T g e e R s v F e e
oreg qAT e “owdy & Toreee™ T fAefaa IT T8 FL F7 el ITRa Fd 997,
e eyt srater & Wiae i Rgiia ades 7 39 a&l & £79 9% 747 &1 g
A AT fer Wt 7 e, S g Fefad ar w7 fRET S @ 2 e
ST,

(@) TASTHIOT g2 SATUAT |
aqgAT-V ¥, @ 5.0 7,

(F) HINET IT-E< (3) AT 3U-GE (T) a7 ST,

(@) 3-8 (2) F 1%, FEtafed 997 3U-4< SET ST, 92701, -

“(%) T & oTHe & R aTsele T asig | g aTar dee g Eh |7

o waTe, FruTeE A
[Far=TTar-111/4/214T./191/2026-27]
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froqefi

AT Sfasfa siw fafaw o€ [wioa & foradi (Fefersse ST swgded) T arasii= Jeara
ST =T gAaEarT] AAaE, 2008 [STTEg=aT €. TAUS -Uea/su=/2008/12/126567] 26 @<, 2008
TN AT & TSI § THAT gC I, 3T S ffqw aw 5 7%, 2025 & Ay afaqfa o @ a

[srfas@ o feraal (MefeTsse S sweghen) e aiagia el (et Retes) &1 Aem &
AT gATaEaT] (Ferred) A, 2025 (A=A B . AL/ TAUS-UAATA/S0H/2025/247) T
TLMTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 1st July, 2026

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF SECURITISED DEBT
INSTRUMENTS AND SECURITY RECEIPTS) (AMENDMENT) REGULATIONS, 2026

No. SEBI/LAD-NRO/GN/2026/304.— In exercise of the powers conferred under sub-section (1) of section 30 of
the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations
to further amend the Securities and Exchange Board of India (Issue and Listing of Securitised Debt Instruments and
Security Receipts) Regulations, 2008, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Issue and Listing of
Securitised Debt Instruments and Security Receipts) (Amendment) Regulations, 2026.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue and Listing of Securitised Debt Instruments
and Security Receipts) Regulations, 2008, —

L in regulation 9, in sub-regulation (9) -
(a) the symbol “.” shall be substituted with the symbol *“:”;
(b) the following proviso shall be inserted, namely, -
“Provided that where the originator is an entity regulated by the Reserve Bank of India, it shall

not have more than one representative on the board of the special purpose distinct entity and such
representative shall not have veto power.”

IL. in regulation 10, sub-regulation (3) without existing explanation shall be substituted with the
following, namely —

“(3) No special purpose distinct entity shall acquire any debt or receivables from any originator
which is:

a) part of the same group as the trustee; or

b) under the same control as the trustee.”
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III.

Iv.

VL

VIL

VIIIL

in regulation 10A —
(a) in sub-regulation (1), the word “originator” shall be substituted with the word “servicer”;
(b) in sub-regulation (2),
i. the word “originator” shall be substituted with the word “servicer”;
il. the words and symbol “as made by the originator,” shall be omitted.
in regulation 11, in sub-regulation (3) —
(a) in clause (h), the word “originator” shall be substituted with the word “servicer”;
(b) in clause (j) -

i the word “originator” appearing after the words and symbols “auditor(s) of” shall
be substituted with the word "servicer";

il. the words and symbol “as made by the originator,” shall be omitted.

(¢) 1in the clause (k), the word “originator”, appearing twice, shall be substituted with the word
“servicer” in both places.

in regulation 19A, in the first proviso, —

(a) the words and symbol “of the track record,” appearing after the words “Provided that the
conditions” and before the words “as specified in the”, shall be omitted;

(b) after the words “as specified in the clause” and before the words and symbols “(d) and (e)”,
the words and symbols “(a),” shall be inserted.

in regulation 20,

(a) after the words “in the event of” and before the words and symbol “the following:”, the words
“any of” shall be inserted;

(b) in clause (c), the symbol “.” shall be substituted with the word and symbol “; and”;
(c) after clause (c), the following clause shall be inserted, namely-
“(d) if the Board so directs in the interest of the investors.”

in regulation 45, in sub-regulation (2), —

(a) the words “winding up of schemes of the special purpose distinct entity” shall be substituted
with the words and symbol “the appointment of a new trustee in place of the trustee whose
registration is suspended or cancelled,”;

(b) the Explanation shall be omitted.

in Schedule V, in clause 5.0,

(a) the existing sub-clause (1) shall be renumbered as sub-clause (m);
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(b) after sub-clause (k), the following sub-clause shall be inserted namely, -

“(1) Concentration risk arising due to single asset securitisation.”

AMIT PRADHAN, Executive Director
[ADVT.-11I/4/Exty./191/2026-27]

Note:

The Securities and Exchange Board of India (Public Offer and Listing of Securitised Debt Instruments)
Regulations, 2008 were published in the Gazette of India on May 26, 2008 vide notification no.
LADNRO/GN/2008/12/126567 and was last amended on May 5, 2025 by the Securities and Exchange Board
of India (Issue and Listing of Securitised Debt Instruments and Security Receipts) (Amendment) Regulations,
2025 vide notification no. SEBI/LAD-NRO/GN/2025/247.
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