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AT T ol A s
g
Has, 1 femwaw, 2025
AT gy iR fafawa i (Reeft snfes §Sf fafRemeat) (d@eaem) AR, 2025

. QH1/TATS-TASEA/STTA/2025/280.— AT T+ o AfFwT o, A afaqh sie
T o sfafa=m, 1992 (1992 #1 15) &t 9m=T 30 FT IT-TT (1) G V&I HT T2 TRt T TTR
FLA gU, TAENT AR Stadfa i GFfaaT o (et sifaw ¢t Afeamear) &fa=s, 2000 #r &
Terrer e & foru Aeferfaa e = samar g, st -

1. = et &1 9 afagi o ARET ae (A Siem oSt Gfaamesan) (were)
fafe=m, 2025 FgT ST T |

2. T faf = ToT9=T & =77 TTIT i ol I | U 9T ST (o a1 g

3. AT gfagfa i Gfae T (et sifaw ot BfRgmear) &fF=w, 2000 4, ==
“Erfamewal” a1 oeg g1 e “RRawat (Feew)” a1 ass Tt e “Feas (Rt
STgl Fgl |l &7 gU g, 3 #19 9¥ 9158 “THaas” o o, o “ffqem=enara” a7 aes qam
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e “fRfRamaret (Fawh)” a7 aex T e “Feast (ARaware)” S8t #at @ [{u gn
g, 3Teh TIT9 I 9oTe “TAaerhl” o SITuAT; orex “fafaem” am orex qur e “ffqam (Faen)” an
917 AT e “aer (e’ Stet wal o fR gu g, 37 o v orex “fRaer” o ST, ors
“Trfaem ar eres T e ‘gt (Raen)” 3 asg gt e Rt (Feer)” a7 s q@
e “fRaer (RfRam)” a1 ass o1 e “Fat (Rt Set #2106 o gu 2f, 39 e
UT orex “fREer o STuT ST aeg ‘AR sigt |f FwEl | T3 ger g, suedr sne o
“FrErerI o STuAT, $fiT W sfagfa o AR i (et sifas oS Aeer) B,
2000 ¥ -

. faffaw 2 8§, su-faffaw (1) 9, g9 (@) ¥ a 3w 9 (3) ¥ 9=, Auferfea @ st
“(=) LrEHEE AT Mo gq UF gf Tea (Aeriied ua A1) Hi Faer (e &y
THH) [FARTT — TR &1 gl o9 NI, ST A g & afasT T (st
qrewrferar ferer) e, 2019 F A=y 2 & su-fFfaaa (1) # 93 (3) & aamr @
&

1. e 3 ¥, su-faffaw (2) #, 9ge iqs & a1g Fefated widqs ST SITusl, ST, -
“oiq 7 o T I-fafRee (2) F e S Ra-uwsre’ F 9T § a0 ol a it |

1. &= 9 ¥, su-fafaaw (2) #, Meforted oiqs ST SITus, 87, -

‘I Tg T FENI-UwSE % "GN H, TSweed A Aty & GgH [SHe AR
(Rgeren)] B St 1| a9 auT F TIF sofish gq &l i STusT Rra=t e s&r F:7 &7
o ey srgeelt & T 8, At 1 <6 S (TfSrezer) s sar
ST T AT | Ed a9 o AET AT g |

Iv. fEfREw 11§, 9@ (1) F 972 i st arer @2 § ugd, e wigs Srer s,
“iq 78 % g (1) F Iu-dw (i) § FRuifa & 7 66.67% # s su-ww (i) § Feiha
#1 TE 33.33% it [Aarer #ATE TATTT-UHAE” F ATHA H AT AR 2T 17

V.  ZEE S,
i. @z (2)#, Fuferfag wiqs sieT ST, i, -

‘i AT T TARIA-UHSTS’ o HTHC H, TOTecere il STafe &l J@ [SHeh T30
(Rgeren)] 3 9 & 99T % YT soAlsh gq STaT i ST, qrfsh SHeT ToreeerT
AT TAT T |
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qre feoqur

ii. @ (3)H, Fufafed s SISt STUsM, oT&idq,-
“qiq 7 T FEARA-UweTS F qTHer §, TRreree #it safy i ag [$Eeh A

(ReTeT)] 3 F1E &9 a1 6 TAH A1 g T8l af of ol STud, |t a8 g
TIOTECer it AE & gd a9 F &7 FLAT gl |”

o s, F T Agerw
[FarsTTa=-111/4/379T./511/2025-26]

1. AT gfavfa s TffmT a9 (Geeft sifew G effgmsar) &=, 2000, 9= &,
T3, . 832 (37) BT, 15 Hawa<, 2000 T 9T & TSI | THAT g4 |

2. T SRraf i ffr avS (Fraeft sifrr 57t frfvemerat) ffier, 2000 FevaTT -

(%)

)]

()

(=)

(®)

()

(=)

(%)

(&)

()

)

)

7 S 2001 T W gfasfa s AfAw are (et sifew oSt fAfqamsar) (Fera)
farfi 2001, #7.3m. &. 501 (31), TT;

27 f@FaT 2002 F1 S gfagfa s B 9 (9= SfewrT ger S w3 87
grTfRe wTRrfe 2 3 fory shkam) e, 2002, #1971, 5. 1045(1), Z1T:

10 919 2004 FT ARG FTaqia =i [T 91 (ST T2 3t+a =af<h & forg #1dee)
fafew, 2004, FT.3T. &, 398(37), ETT;

5 e 2004 T AR Tiagha e AfFwr e (el sifew oSt Efameesdr)
(Si9TrerT) FAfRerT 2004, .97, 5. 469(), FTT;

4 forqeaT 2006 1 Ared T sfagfa v fAafaes 9 (et stfem st fEfemsea)
(wretrerr) fafaare 2006, 1.3, . 1443(37), g,

26 #<, 2008 F1 wrehT yfagfa i AffwT i (wegadt) f&FfRem, 2008, @, vavd-
TFALA/ST/2008/11/126538, 5TT;

29 S 2009 T wree i gfagha siv @ i (fre #1 gem) (Ferae) &R, 20009,
T, AN/T. TS .-UA L3/, T./2009-10/11/167759, TI<T;

21 e 2010 #r 9 gfagfy siv @R 9 (Reeh sifem oSt SfFemsat)
(worrer) fafRaw 2010, . U, 0. -0/, U./2010-11/22/30364, TTT;

21 W< 2012 F A Tadqfa =iw FfFaT 9 [srawters A (Fae) Feat]
fFay, 2012, 7. v U .U 3SR, UL/2012-13/04/11262, 17T,

30 feEFT 2014 & 9T YA e AfFa are (Gt sifem oS EfFamenar)
(Frerrere) AR 2014, €. U021 0.3/, U./2014-15/20/1972, I,

6 #T=, 2017 & AT Trafd ¥ A e T F€ (F9 &7 [ T SEae w1 A47ea)
(FFetrere) fafa=w, 2017, €. ¥el/U. 021, -UA. 1.3 /S(1.0./2016-17/037, FIT;

17 &% 2020 FT W gfagfa o AfFwT a8 (Feredt deatwm) (Gerae) &,
2020, . HET/TA. T2, -UAAEA/SuA/2020/10, FIET;
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(3) 3 TET 2021 FT AT Tl 3w BFfmT T (Faeed deatw) (Feryy) &,
2021, &. AN/TAUST-uALA/SHua/2021/30, 5T,

(8) 9 7aFR, 2022 & ARG Yiasfd i AfFwT a© (e &1 quam) (seree) &
2022, &. AN/ TAUST-UALA/SU9/2022/99, FI<T;

(1) 7 ®EERT, 2023 T AT TIA ST AAET a1 (R 7 Gaar sfiT T w1 7TeH)
(wremrare) fafRaw, 2023, 7. Fh/Ue. T . -u T A U ./2023/121, 5T

(@) 6 s, 2024 Fr 9 vty o G e (et it oS Afemewar)
(sreTrer) fafeae 2024, . Het/TAUS-UAAEH/STUA/2024/203, FTT,EeMTed gU 2 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 1st December, 2025

Securities And Exchange Board Of India (Foreign Venture Capital Investors) (Amendment)
Regulations, 2025

No. SEBI/LAD-NRO/GN/2025/280.— In exercise of the powers conferred by sub-section (1) of
Section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and
Exchange Board of India hereby makes the following regulations, to further amend the Securities and
Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000, namely, —

1. These regulations may be called the Securities and Exchange Board of India (Foreign Venture
Capital Investors) (Amendment) Regulations, 2025.

2. They shall come into force on the one hundred eightieth day from the date of publication of these
regulations in the Official Gazette.

3. In the Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000, —

L In regulation 2, in sub-regulation (1), after clause (k) and before clause (1), the following
clause shall be inserted, namely, -

“(ka) “Single Window Automatic and Generalised Access for Trusted Foreign Investor” or
“SWAGAT-FI” shall have the same meaning as assigned to it under clause (r) of sub-
regulation (1) of regulation 2 of the Securities and Exchange Board of India (Foreign
Portfolio Investors) Regulations, 2019;”

1L in regulation 3, in sub-regulation (2), after the first proviso, the following proviso shall be
inserted, namely, -

“Provided further that the provisions of sub-regulation (2) shall not be applicable to a
SWAGAT-FL.”

III. in regulation 9, in sub-regulation (2), the following proviso shall be inserted, namely, -
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“Provided that in case of a SWAGAT-FI, the renewal fees shall be paid for every block of
ten years, from the beginning of the eleventh year from the date of grant of certificate of
registration as specified in the Second Schedule.”

V. In regulation 11, after clause (c) and before the Explanation clause, the following proviso
shall be inserted, namely, -

“Provided that the investment limits of 66.67% specified under sub-clause (i) and 33.33%
specified under sub-clause (ii) of clause (c) shall not be applicable to SWAGAT-FIs.”

V. in the Second Schedule,
1. in Clause 2, the following proviso shall be inserted, namely, -

“Provided that in case of a SWAGAT-FI, the renewal fees shall be paid for every
block of ten years to keep the registration in force.”

ii.  in Clause 3, the following proviso shall be inserted, namely, -

“Provided that in case of a SWAGAT-FI, the renewal fees shall be collected in
advance for every block of ten years, from the beginning of the eleventh year from
the date of registration.”

AMIT PRADHAN, Executive Director
[ADVT.-I11/4/Exty./511/2025-26]
Footnote:

(1) Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000, the
Principal Regulations, were published in the Gazette of India on September 15, 2000 vide S.O. No.832 (E).

(2) The Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000
were subsequently amended: —

(a) on June 7, 2001 by the Securities and Exchange Board of India (Foreign Venture Capital
Investors) (Amendment) Regulations, 2001 vide S.O. No. 501(E);

(b) on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding
Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No. 1045 (E);

(c) on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper
Person) Regulations, 2004 vide S.O. No. 398(E);

(d) on April 5, 2004 by the Securities and Exchange Board of India (Foreign Venture Capital
Investors) (Amendment) Regulations, 2004 vide S.O. No. 469(E);

(e) on September 4, 2006 by the Securities and Exchange Board of India (Foreign Venture Capital
Investors) (Amendment) Regulations, 2006 vide S.O. 1443 (E);

(f) on May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations,
2008 vide No LAD-NRO/GN/2008/11/126538;

(g) on June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2009, vide No. LAD-NRO/GN/2009-10/11/167759;

(h) on December 21, 2010 by the Securities and Exchange Board of India (Foreign Venture Capital
Investors) (Amendment) Regulations, 2010, vide No. LAD-NRO/GN/ 2010-11/22/30364;

(i) on May 21, 2012 by the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012, vide No. LAD-NRO/GN/2012-13/04/11262;
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(j) on December 30. 2014 by the Securities and Exchange Board of India (Foreign Venture Capital
Investors) (Amendment) Regulations, 2014, vide No. LAD-NRO/GN/2014-15/20/1972;

(k) on March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2017, vide No. SEBI/LAD/NRO/GN/2016-17/037;

(1) on April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10;

(m) on August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30;

(n) on November 9, 2022 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2022, vide No. SEBI/LAD-NRO/GN/2022/99;

(o) on February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode
of Payment) (Amendment) Regulations, 2023, vide No. SEBI/LAD-NRO/GN/2023/121; and

(p) on September 6, 2024 by the Securities and Exchange Board of India (Foreign Venture Capital
Investors) (Amendment) Regulations, 2024, vide No. SEBI/LAD-NRO/GN/2024/203.
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