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ARG o ik Rt s
(e fAfe) (ga "ene) AfRas, 2025

BT, |, YN/ TATST-TAA/SNTA/2025/272 —aTE, AT Fiadqfa s Gfams a1 sferfaam,
1992 (1992 #T 15) FT & 11 FT IT-ATT (2) F G () & TTT 15T &7 30 FIT T a0l Te ARAT AT
TART 3 g0, TRl Sy giaga siz AfawT are (qreeatia [ien) Bfaaw, 1996 #1 i ferree we
+ foro Frferfea e samar g, sravq -
1. == et #r st aiagha s EfemT are (areeais [t (gaen geree) @R, 2025 gt
STT HRAT |

7262 G1/2025 )
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2. I AR TS | T TG g1 il ad § qR] g |
3. st gfaygfa siw At a1 (areeats @) &R, 1996 #,-

(1

(1

(1)

(V)

seara-l 7, a2 8, su-fafaay (1) 8§, @2 (aF) ¥, asait “siad ehafea” & g e

&Rt AT oAt ‘3T UAT o7 forad (35gHe)” o 92 e aur oe ¢, {e (Rae s=ee
fRerer =) it e ST ST |

Feam-VI ¥, fafaam 49 ¥, su-faffay (3) #, st T oreg “95 widera” & & U< s quT
9Tex “97 idera” = STUAT |

FATI-VI-T H, AT 49%F ¥ -
I9-fataw (2) #,-
F) ersal quT et ‘s off e fMaer v fRET U F9ET F Ue-aT wfved

(FHTET YSM) [AATTEERTT aTetl] & Uag TTaerd & SATaT IS o7 hived § fHaer
(3Tt 2T “Faer FreET F siaviq fhu T Aeer & ) T8 w1 F
TATA UT 9168 AT (e ‘& off ‘faew g w2’ (Freerese Traeede %)
Tt Tefy THerer ASITet (TraeeHe TSt & agd, FATreafa, et ue Fat
T FATIERTI ATSAT US-31T Ffded | | Yxg Tiaerd & SATT it By 7l
TET AT [T T 29T gRT ST 61 T L2 & el | & usg afaed &

) TTEIHI % T 9 FEferierd STEihaor o oA, 91, -

“TqEIROT; FTs TRl TI3T e o ITH STOwT Tl TRl & avid el U
FHOAT T AATIHRTL ATAT TS-AT e § § a6 Taad o [Feaars ar a1
et U Tege gRT ST it T2 fe A gHet § 7 79 gfderd IHe g, ar
UH T ‘o g w2 (FreeTsse Traeede %E) raHT Tt fRerer Frereet
(3FaveHE TEIS() & qgd, TATRAT, SH FIAT hi AATTAFI ATAT T2-31T

Foed & & I TIAerd | SATET i [REEET dal TeiT AT I 9T FIT
ST ¥ T T it LAt § F at= Ffderd § SaraT e Tot 2@ |7

IT-FAfAaw (3) H, &% “Fuel” o T 9T 9168 “Tiel” o S0,
I9-fafeas (4) 9,
%) foreet qur o=dt ¢ faaw fder v F are i st gmfae f afEr &

g QU gU 9rea “LIe #liY” g ST,

) ©E (F) §, 9= A A7 ge J;
M) @E (@) §, I7-EE (i) #, oo A dw ge S,
o) @€ (@) ¥, 3U-aT (i) §, oo 02 e g2 Jrir;
T) @ () F TqF H, M52 e 7 ge AT |
e g-VIl H, FfF=w 52 ¥, su-fafa=w (6%F) ¥, @< (@) g ST |
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V)

qTe feoqur ;

o -~
(i) ©=(2)H, rai “Tret it qreea i fAfer &t soeht T 6T o e et e 6
HATIETT Ih & ISit o &8 TTA9rd & STereh T TATHT Al g1 AT8 0" & T 97

grsx qT T “Aire Y Tgee we st a9t SRt % qga, TRty Rl e

FIAT T TATIERT ATt US-31T Ffved § ¥ g9 wiaerd & sarar £ Reaarr a8t
TR AT ToreT U 9731 T STl T2 112 7 Ael | | 9 Tiaerd o SA7aT e

(i) @@= (10) ¥, ersai TAT 3 “Fre qeea i fAfer @ e gp=my & 10 widerd 7 srfars
et ot F =it ot o =i gag et § At 78 F#6 F = w
orex, T=res 97 o g dl T B A9 AT F 10 gfqad | sqrar v
Rrerer foreft Ufedy o Sfaet 9o oiie =tedt foiae Sxgien (fadt dag foradr) & a8t
FLT” AT STU;
(i) @@= (13) ¥,
F) Aeal qIT Al “qErE [ (FEee %2)” F 979 3T aeat ‘qaETanr
fRerer = | 9ge RU g aeg “Rae seee [Maer = s g2 S,
q) SY-ET (F) H, orex qAT e ‘R zeee Maer = (e 3w Tmavedie
2Fe) S g ST,
T) SY-EE (T) H, 9 (i) ¥, 5% “Raer gEee fAeer = & g2 S,
) SY-E< (F) 7, 9% (i) 7, 957 “Raer TEee [aer = #i” g2 S,

T) IU-ET (@) & TqH H, a5 “Fae Teee Reer = o g2 S |

AT T, FTIUTAF TR
[ﬁl—squ_rr-l 11/4/31471./436/2025-26]

1. AT g ofiw fAfFeT T (aeeais [ien) @fRaw, 1996, g fafagw, e, /. 856(31), 3T
9 faeFa¥ 1996 & ATXA & TSI § THITAT gU A

2. T Ayl s AT o (aeeaia [fed) Bfaaws, 1996 Torsmg -

(1)

(2)

©)

15 ST 1997 Fl AT Frasfd sfix A a e (areeatia [fe) (gerrgm) Afq=w, 1997,
HAT. G. 327 (), BT

12 SaLT 1998 T AT TSI e fafamT o (areeata [fe) (Femae) AR, 1998,
FT.3T. 9. 32 (31), g

8 faawaY 1999 T WA WAyl i fAfFwT FI (At f[fe) (Feme) fafa=w, 1999,
FT.T. H. 1223 (), 3T
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(4)

®)

(6)

(7)

(8)

(14)

(15)

(16)

(17)

14 79 2000 FT AT T i fAfFeT a1 (areeatear [fe) (weree) @fR=s, 2000,
.37, §. 235 (31), g

28 ATH 2000 FT Wy wfasfa i A a1 (sfasgfa srfiefrr =mertesror #ir ardier)
(Frerrere) AR, 2000, FT.3T. . 278 (31), gT

22 9= 2000 T AT T 37 A== are (qeeate e (g aerree) @fHas, 2000,
HT.. . 484 (), 5T

23 STFE<T 2001 FT AT Ffaqfa =i A are (et [fer) (@erem) &, 2001,
FT.3T. §. 69 (37), g

29 7T 2001 T ARAE Tay(d 3T AfHaT F (Fegataai g Bfyge aqmg) (Ferre)
e, 2001, #1.3m. 5. 476 (31), ERT

23 FATE 2001 T AT Tras(fa o fafasT are (aeeaiar [t (gaer "erae) &,
2001, FT.31. €. 698 (31), g1

20 ®¥ET 2002 F A gtasfa i FfaaT e (et [ (Feree) &faae, 2002,
FT.31. H. 219 (), 51T

11 S 2002 T AT T S o AfFaT o (et [ien) (e geneae) &fa=, 2002,
FT.31. 1. 625 (), T

30 AT 2002 FT AT T e AfFwT ar (et [ie) (dreeT gea) &,
2002, 1.3, 9. 809 (31), 3T

9 fraav 2002 FT 9 gfadgh s GfFaT ae (e @) (Fr e &,
2002, FT.5T. &.956 (31), T

27 faawaz 2002 F1 W gfaygfa s f@FfaeT @ (sm= afes g = #3 &i arfea
Ffeaa e o forw wiwam) faff=m, 2002, F1.3. §.1045 (31), FT

29 AT 2003 T AT Fadfa iz FfFw a2 (aeaiar [ (Fermee) &=, 2003,
T3, H.632 (1), 3T

12 SaT 2004 FT AT Tias(fa e BAfemT a7 (qreeatea @) (Fera) @R, 2004,
.. arfaE/EeTe/AT/4/2004, FRT

10 99 2004 F ARG Ffaqia =T @fFaT 9 (I 97 3t=a =t & o 7mes)
fafe=m, 2004, F1.3m. . 398 (1), FRT

12 SaT 2006 FT AT TS e fafamT a7 (areeatea [ (Fema) ™=, 2006,
FT.3T. 9. 38(3), T

22 9= 2006 T AT T 3w A v (qreeates [fer) (g qerree) BfEaw, 2006,
FT.T. H. 783(31), 3T
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(20)

(30)

(31)

3 ITEq 2006 FT AT Tiasfa =i fAfFw e (aeeatia [fen) (deer gerem) &,
2006, .91 &. 1254(7), T

27 Ta|wa¥ 2006 FT A Sadfd i Af=aT a1 (areeatia [fen) (St deree) &,
2006, ®T. §. warafas/fEawrfa/A/82534/2006, 51T

27 f&Fa 2006 T AT STadqfa o7 FfaaT are (st i) (qr=at geree) &,
2006, ®T. §. "argfas/fEawra/A/83065/2006, 51T

28 7= 2007 T WA Yiagfa i fAfa arE (areeatys [fer) (weres) &=, 2007, @
. 11/uaedi/shua/2007/2518, 51T

31 spaY 2007 T A Tiasfd ofiT AfaT e (aeeateas [fe) (@ geneae) &,
2007, . §. 11/0a#1/sfu=/2007/4646, 51T

31 A9 2008 & WG Yagfa siw @fAwT @€ (f9 #71 "93m) (Feree) &,
2008, %1.5.11/ueret/sAua/2008/21669, 51T

16 3T 2008 FHf AT Frasfd T A aT e (areeatean [ ("errge) afq=, 2008,
HT. . UAUSH-UEAT/SUA/2008/03/123042, 51T

22 95 2008 T AT 1 ST 37 AAHa are (qareeat e (g derre) fafa=s, 2008,
. U U 2.-U. U311 /51.79./2008/09/126202, 51T

29 fHawa¥ 2008 FT AT T Tiasfd X AfAaT a1 (aeea i [fen) (e seree) &,
2008, §. TAUSI-U3MTN/SNT=/2008/24/ 139426, ZTT

8 arieT 2009 Fr AT Shrf e T 91 (Teerfer fif) (Feive) fifem, 2000, 7.
AT U3/ T./2009-10/01/ 159601, ETRT

5 S 2009 T AT T TTasfd & fAf=aa a1 (areeatar e (Faer genge) f&f==m, 2009,
. U T.ST.-U. 330 /7. 17./2009-10/07/165404, 51T

29 J[ATE 2010 T WA TTas(fa 3fiT e & (et [Mien) (Ferae) f&afa=w, 2010,
T, TAUS-UT3A/s10=/2010-11/13/13945, 5127

30 srTEq 2011 T AT STl oY @A aT 9 (aeaiaF [ier) (Ferae) BT, 2011,
HT. |, U TS0 LA/, 1A/2011-12/22/27668, FTT

21 ®¥ET 2012 F A Ttafa i G e (et [ (Ferree) &faa, 2012,
T, TAUS -T2 AT/ShuA/2011-12/38/4290, 5121

26 TEaFaw 2012 FT AT Sl siv @fFaT are (areeata [ien) (gaen deree) &,
2012, 7. U U.3.-UA. .30 /5R.17./2012-13/17/21502, 2T

16 9 2013 FT AT Trasfa fiT fAfFmT a2 (qreeatia @) ("errge) &fa=w, 2013,
.U T S - AT, 30./S0.0./2013-14/03/56 52, 51T



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(46)

(47)

19 S 2013 T AT T T o FfFwa 3 (wreeatar [fer) (geer genge) f&faae, 2013,
T, UA. U ET.-U.3AA/ST.04./2013-14/12/6108, 5T

19 3TEq 2013 T AT Tl oY AfawT a1 (areeatia [fe) (dfraer deree) [,
2013, §. U T.3.-U. 330 /5.1./2013-14/18/6 384, 51T

6 9= 2014 T AT Sfafa iz @faT a1 (aeateas i) (Feres) &=, 2014, .
TATE [/UA3N/STuA/2014-15/01/1039, 51T

23 #E 2014 T AT Tiasfa i BfamT aE (fg &1 9am) ("erge) &fFae, 2014, 4.
U T ST.-U, 3. 3A./S.04./2014-15/03/1089, FT=T

30 fE|waY 2014 T AR Yiasfd i FfaaT a1 (aeeats [ien) (gaer weree) &,
2014, &, TUEY-U 3. /501, 07./2014-15/19/ 1973, FT=T

15 7= 2015 T ATLAT Al oY AHaT are (areeataw e (Ferree) &=, 2015, 9.
T T-T. 3T 3A./30.3MTS. 0.5 /S(1.0./2015-16/005, 51T

12 FEadt 2016 & AT TiAqM Y AAHT FIE (Teaiis M) (Feree) &=, 2016,
. /U, U1 U .3 /S(1.09./2015-16/034, 511

15 FEadt 2017 &1 AT Tiaq Y AAHT FIE (Ieaiis M) (Fereae) &=, 2017,
. AU, U ET.-UA LA /ST.09./2016-17/031, 5T=T

13 9= 2018 FT AT TS e fAfaa= are (areeatea e (serre) fafa=w, 2018, 9.
AT/ T 2. -UA. A0/, 1./2018/02, 51T

30 7= 2018 &1 AT 1 T 3% A= are (Tea i [Afer) (Fa= Ferre) ™=, 2018,
. AU, U ST -UA LA/, 09./2018/14, 5T

6 feEwa¥ 2018 & AT Fhagfa e AffwT are (areeatis @) (dree g e,
2018, &. /U U ET.-U A3 /S(1.0./2018/50, 51T

13 fEEFaT 2018 &1 AT Tiaia oY A= are (areeatea [fe) (FTam werre) &,
2018, &. /U, W ST .-U 3.3 /S(1.0./2018/51, 51T

1 STFE<T 2019 T AT T ofi fofamT a1 (afaqia srfaers) (Fere) A=, 2018,
T, AT, WS -UA L3/, 0./2019/01, 51T

26 =9 2019 &7 W yfagfa siv faffm o (areeatis @) ("erram) @, 2019,
. AU, W ST -UA LA /ST.09./2019/011, ZT=T

23 TEaraw 2019 &1 AT Sl s @fFw are (et [ien) (gaer deree) &,
2019, &. /T, TS .-U. 3.3 /S(1.0./2019/37, 51T

6 ATH 2020 FT WA Ifaia v @fFaT o (areatar [fd) (sere) @fa=w, 2020,
T, AT, TS .-UA L3/, 0./2020/07, 51T
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(52)

(62)

(63)

17 19T, 2020 T AT TTasfa i fofamT are (Wgeret deata) (Feree) T, 2020,
. YA1/0. T . -U3mA/shu=/2020/10, g1=T

29 sFaY, 2020 T AT TTaqid o BfAaT e (e =) (g Feree) &,
2020, . T/T. T F. -0 A/, U./2020/39, FIT

4 FEaY, 2021 & AT Fiaia e FHaT aE (aeat @) (@erae) Gfaae, 2021,
. AU, W ST .-UA LA/, T./2021/08, 51T

3 3TEd, 2021 FT WA Tl 3w fAfamT a1 (Waeedt deat) ("erge) @, 2021,
. Y 1/TATST-UATE/SHuA/2021/30, 5T=T

5 oTEd, 2021 & AR Fiasia T AfFaT 9 (qeeatias [ie) (e d@eree) G,
2021, &. qN/TAUST-UALA/SU4/2021/36, 5T

9 AT, 2021 F AT Jaqfd oY FfFAaT a1 (aeeaiF [ier) (dreeT gerae) B,
2021, &. AN/ TATSI-UANLA/SU4/2021/56, 5T

25 AT, 2022 T AT Tadfd i [Aa are (e i) (Ferae) &, 2022,
. AU, U ST .-UA LA/, 0./2022/70, ZT=T

3 3TEd, 2022 & 9ARa = Fiagia i FfFw ae (qreatas M) (@ w@earee) e,
2022, §. /U, TS, -U AT 3A/ST.0./2022/92, 51T

16 FaFaT, 2022 FT AT TS ST AAHT qIE (Ieea i e (T gerrge) A,
2022, &. Y/U. T ST .-U. 3.3 /S1.09./2022/106, ZIT

7 AT, 2023 FT WA Tiaqid & AfReT a1 (FE wT AT i Qe 7 ATeT)
(rerrear) AfF=w, 2023, 5. T/U. TS, -UA. A, U./2023/121, gD

27 S, 2023 &1 AT Sfadfa sz afqwT o (areata @) (erae) @A, 2023, 4.
HAT/TA, T2, -UA. /1. UA./2023/134, 5T

3 TS, 2023 T A S i fafawT a1 (fFare qoerm #7 aFfcTs Sqaem) (Fere)
faffam, 2023, 7. Ft/TATSt-UsE/sNTa/2023/137, 5T

17 R, 2023 T A Iiaqia i @fFaT ae (fawma Famor sraer w1 giegsyes
FATAT) (Fotrer) fafa=m, 2023, . A/ TAUST-UAIEN/sU=/2023/146, T

2 JATE, 2024 T W giagfa siv affm o (areatis @) ("erram) @, 2024,
T, AT/ TAUS-UTATTN/S(1U/2024/188, 51T

1 T, 2024 T AT Tasfd i AfFa 9 (aeatas @) (g gerge) &,
2024, 7. AN/ TATS-UTACA/STUA/2024/197, 5T

16 famwaT, 2024 =T A Siaia oi BfawT are (aeeafar [e) (Fer gerye) [,
2024, 7. AN/ TATS-UTATCA/STUA/2024/221, 5T




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

10 F¥ad, 2025 FT AT TSI siw AfRaT 9 (Feers 9ree) ("erge) f&afaaw, 2025,
T, qT/TATST-UAATCE/SUA/2025/228, 5T

17 AT, 2025 FT AT TAfd i AHa 9 (Teeaia [ (Ferge) ™=, 2025,
. Y/ TAUST -/ uA/2025/230, 51T

TLMTFErT g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st October, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS)
(SECOND AMENDMENT) REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/272.—In exercise of the powers conferred by section 30 read with clause
(c) of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board
hereby makes the following regulations to further amend the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, namely—

1.

These Regulations may be called the Securities and Exchange Board of India (Mutual Funds) (Second

Amendment) Regulations, 2025.

2.
3.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, -

()] In Chapter I, in regulation 2, in sub-regulation (1), in clause (ja), after the words “equity
derivatives” and before the words “and such other instrument”, the words and symbols “, units of Real
Estate Investment Trust” shall be inserted.

) In Chapter VI, in regulation 49, in sub-regulation (3), the words and figures “95 per cent”
shall be substituted with the words and figures “97 per cent”.
(nn In Chapter VI-C, in regulation 49AA,

0] in sub-regulation (2),

a) after the words “paid up capital carrying voting rights”, the words and symbol “or fifteen
per cent of units of REITs issued by a single issuer, as the case may be” shall be inserted;

b) the Explanation shall be substituted with the following, namely —

“Explanation: If a mutual fund under all its schemes owns ten per cent of any company’s
paid up capital carrying voting rights or ten per cent of units of REITs issued by a single
issuer, as the case may be, then the Specialized Investment Fund under all its investment
strategies shall not own more than five per cent of that company’s paid up capital carrying
voting rights or five per cent of units of REITs issued by a single issuer respectively, as
the case may be.

(if)  insub-regulation (3), the words “of any company” shall be substituted with “of any entity”;
(iii)  in sub-regulation (4),

a) after the words “may invest in the units of” and before the words and symbol “InvITs
subject to the following:”, the words “REITs and” shall be omitted;

b) in clause (a), the words “REIT and” shall be omitted;
c) inclause (b), in sub-clause (i), the words “REITs and” shall be omitted;
d) inclause (b), in sub-clause (ii), the words “REIT and” shall be omitted;

e) in the proviso to clause (b), the words “REIT and” shall be omitted.
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(V)
V)
()
(i)
(iii)

Footnote:

In Chapter V11, in regulation 52, in sub-regulation (6A), clause (b) shall be omitted.
In schedule VII,

in Clause (2), after the words “paid up capital carrying voting rights”, the words and symbol
“or ten per cent of units of REITs issued by a single issuer, as the case may be” shall be inserted;

in Clause (10), the words “of any company” shall be substituted with “of any entity”;
in Clause (13),

a) after the words “in the units of” and before the words and symbol “InvITs subject to the
following:”, the words “REITSs and” shall be omitted,;

b) in sub-clause (a), the words “REIT and” shall be omitted;
c) insub-clause (b), in item (i), the words “REIT and” shall be omitted,;
d) insub-clause (b), in item (ii), the words “REIT and” shall be omitted,;

e) in proviso to sub-clause (b), the words “REIT and” shall be omitted.

AMIT PRADHAN, Executive Director
[ADVT.-111/4/Exty./436/2025-26]

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal
Regulations, were published in the Gazette of India on December 9, 1996 vide S.O. No. 856 (E).

2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently
amended-

1) On April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 1997 vide S.0. No0.327 (E).

2) On January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 1998 vide S.O. No.32 (E).

3) On December 8, 1999 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 1999 vide S.0. N0.1223 (E).

4) On March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2000 vide S.0. No0.235 (E).

(5) On March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities
Appellate Tribunal) (Amendment) Regulations, 2000 vide S.0. No.278 (E).

(6) On May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2000 vide S.0. No.484 (E).

(7) On January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2001 vide S.O. N0.69 (E).

(8) On May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by
Intermediaries) (Amendment) Regulations, 2001 vide S.O. N0.476 (E).

9) On July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2001 vide S.O. N0.698 (E).

(10)  On February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2002 vide S.O. No.219 (E).

(11) On June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds)

(Second Amendment) Regulations, 2002 vide S.O. N0.625 (E).
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(12)
(13)

(14)

(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(31)
(32)
(33)

(34)

On July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2002 vide S.O. No.809 (E).

On September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds)
(Fourth Amendment) Regulations, 2002 vide S.O. N0.956 (E).

On September 27, 2002 by the Securities and Exchange Board of India (Procedure for
Holding Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide
S.0. No0.1045 (E).

On May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2003 vide S.O. No. 632 (E).

On January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2004 vide F.No. SEBI/LAD/DOP/4/2004.

On March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper
Person) Regulations, 2004 vide S.O. No. 398 (E).

On January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2006 vide S.O. No. 38 (E).

On May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2006 vide S.O. No. 783 (E).

On August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2006 vide S.O. No. 1254 (E).

On December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds)
(Fourth Amendment) Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

On December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds)
(Fifth Amendment) Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

On May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2007 vide F. No. 11/LC/GN/2007/2518.

On October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.

On March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2008 vide F. No. 11/LC/GN/2008/216609.

On April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2008 vide F. No. LADNRO/ GN/2008/03/123042.

On May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2008 vide No. LAD-NRO/GN/2008/09/126202.

On September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2008 vide No. LAD-NRO/ GN/2008/24/139426.

April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2009 vide No. LAD-NRO/GN/200910/01/159601.

On June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

On July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2010 vide No. LAD-NRO/GN/201011/13/13945.

On August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2011 vide No. LAD-NRO/GN/201112/27668.

On February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2011-12/38/4290.

On September 26, 2012 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.
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(35)
(36)
(37)
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)
(46)
(47)
(48)
(49)
(50)
(51)
(52)
(53)
(54)
(55)
(56)

(57)

On April 16, 2013 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2013 vide No. LAD-NRO/GN/201314/03/5652.

On June 19, 2013 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.

On August 19, 2013 by the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

On May 6, 2014 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2014 vide No. LAD-NRO/GN/201415/01/1039.

On May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2014 vide No. LAD-NRO/GN/201415/03/1089.

On December 30, 2014 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/19/1973.

On May 15, 2015 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2015 No. NROOIAE/GN/2015-16/005.

On February 12, 2016 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2016 vide No. SEBI/LADNRO/GN/2015-16/034.

On February 15, 2017 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/031.

March 13, 2018 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2018 vide No. SEBI/LADNRO/GN/2018/02.

On May 30, 2018 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2018 vide No. SEBI/LADNRO/GN/2018/14.

On December 6, 2018 by the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/50.

On December 13, 2018 by the Securities and Exchange Board of India (Mutual Funds)
(Fourth Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/51.

On January 1, 2019 by the Securities and Exchange Board of India (Custodian of Securities)
(Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2019/01.

On April 26, 2019 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2019 vide No. SEBI/LADNRO/GN/2019/011.

On September 23, 2019 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/37.

On March 6, 2020 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2020 vide No. SEBI/LADNRO/GN/2020/07.

On April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

On October 29, 2020 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/39.

On February 4, 2021 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2021 vide No. SEBI/LADNRO/GN/2021/08.

On August 3, 2021 by the (Regulatory Sandbox) (Amendment) Regulations, 2021 vide
No. SEBI/LAD-NRO/GN/2021/30.

On August 5, 2021 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2021 vide No. SEBI/LADNRO/GN/2021/36.

On November 9, 2021 by the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/56.



12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(58)
(59)
(60)

(61)

(62)

(63)

(64)

(65)
(66)
(67)
(68)

(69)

On January 25, 2022 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2022 vide No. SEBI/LADNRO/GN/2022/70

On August 3, 2022 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/92.

On November 16, 2022 by the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/106.

On February 7, 2023, by the Securities and Exchange Board of India (Payment of Fees and
Mode of Payment) (Amendment) Regulations, 2023 vide No. SEBI/LAD-
NRO/GN/2023/121.

On June 27, 2023 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2023 vide No. SEBI/LADNRO/GN/2023/134.

On July 3, 2023, by the Securities and Exchange Board of India (Alternative Dispute
Resolution Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-
NRO/GN/2023/137.

On August 17, 2023, by the Securities and Exchange Board of India (Facilitation of
Grievance Redressal Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-
NRO/GN/2023/146.

On July 2, 2024 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2024 vide No. SEBI/LADNRO/GN/2024/188.

On August 1, 2024 by the Securities and Exchange Board of India (Mutual Funds)
(Second Amendment) Regulations, 2024 vide No. SEBI/LADNRO/GN/2024/197.

On December 16, 2024 by the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2024 vide No. SEBI/LADNRO/GN/2024/221.

On February 10, 2025, by the Securities and Exchange Board of India (Investor Charter)
(Amendment) Regulations, 2025 vide No. SEBI/LAD-NRO/GN/2025/228.

On February 17, 2025 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2025 vide No. SEBI/LAD-NRO/GN/2025/230.
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