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AR wfagfa ik Rt 9
g
Hqas, 1 R, 2025
AR wfagfa ik Rt 9
(ST Rae =) (da genee) fR[ffa, 2025

BT, &, Y1/ CATST-TASEN/S1TA/2025/259.—aTE, AT Vo =i @fFaT 7 stterfaa,
1992 (1992 =T 15) T &TT 11 TAT 1T 12 F AT I15d a1er 30 o TEd &I ol s ARAT T TIRT FLd
TU, TagrT W gfavfa i fafaws e (sres=er Mae =) fafqaw, 2014 #7 i g 37 %
foro fReferfera farfaa swmar 8, sraiqe-
1. == At i s gfagf sie Efams a1 (sEmEear e =) (e geree) &fEem, 2025
FgT ST T |

2. ¥ A" TS9T § 396 THIAT g A aE F AR i |

5881 G1/2025 )
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3.

AT Ffagfa =i AfFa aE (srew=mT Fae =) @faaw, 2014 % -
(1) fafem 2 ¥, su-fafF=w (1) #, g9 (79) & v 9 FeEfated @ o ST, oo71iq,-
“(T) “STHAT FT AT B

(i) SEET=AT Raer =9 (3A1Ee), 396 IS (T), a9 Ja9s a1 e #3947
(TRATSHT waeF) F Hated g (Hag v / feres ard) 1 gea w1 g9 A,
T

(i) = g e et gy =atn o1 Sk FofaT i g1, S| =af=e i "ewe w1 @ =

Tiq 78 o e =fe w1 R’ sow Gy @ g, 7l se G s (@) & s
FIATRIES SRea[eMe amax (AR HEIRTT #dT) % ATd Feer o & gam g, a1 ag =9
ARt & s SstEar i aoft § s
Tq T8 A T = TAfREEt & sasEed qtee # G (FR), S 99g, [
TSE AT TToreFe HASTC “STHAAT T AT H TET A0 |7

(2) faffem 10 §, su-fafa=a (18) #,

(F) @< (F) |, F=rel, =t aur o «, B 396 g a8 g6eq e (F59) o By
HET qIATH 01 THIG, 34 AHTaT & Ao, [Fftes =78 [fHaq 18, 19 74120 %
T, gt Rafa, Fr-Foares w9t fore, Aatorde afmsmrer & wrfa &
feurfa afeaforg §, U fomTeT it 8Tt & o9 &A% ia % e 97 e, oes a9r
AT [ THer FHEq 9T (FE) AT I T hU MU qEEq I 6l IR, 31
et (Fgere) & aree #it Rafa (@ @fEaw 18, 19 T9T 20 F qree it ffufa),
F-fAeaTEs (TeRtHe) gt fare, Ratomeie et (- o) it
forfa & |7], 3o Twa F a2 S A€ g fawrer it afvoms geqa 3= % forg
et fraT s s S

(@) @< (@),
(i)  ore= ‘= fAfaai % i o srfera ge s,
(i) orsat “geaArHa Ture” & e fou gu e 7 & wre o foe 7 o S,
(M =T (@) F 9%, Fetriad wqE st s, seig,-
“oiq 7E % = At % AR 21 % su-fafaaw (4), so-fafew (5) &7 su-AfRam
(5%) # 5 geaied Raret (Fegee Rare) &1 e BT @ g, F Rare o=t (=) F
T T FHT TEQT hf ST, S of R1e AAaw 21 % SAa Tish el (TF=si)
& T TEQA S0 7
(3) fafa=w 10 o, Su-fafaaw (24) #, er=at qort oz & qwer,” & are U gu a=at ‘g4 fawmer 1

AT o 1 faet o Fae” & w21 9 orex a7 e “Iaw 987 % Ha< ST are g faaer &
o Teqa F % forg et B s, s s,
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(4) At 14 4,
F) su-faffag (1) F =g,
(i) & I g SO,
(i) T IS |, oIl Iig T F 1% S arsat Tk A qEfteg” & ager i g
9Ts% “3fT” g STUA,;
(@) 3u-fafHEw (2) ¥,
(iy @< (M) ¥, eeat “FreT Marers & % a1g fIu gu o=kl “=IAa" UF FE w93 &
TATH UL 973 “FH T FH THIH AT €75 37 S0,

(i) @< (M) H, orex TAT o2 “SUh  id gu 1, AT AT s S+ At (I et
TIEE) AFHTAAT HAIT AT, TATT TAT AHIA-S (AT HL ATAT SATTEAIT (FEHH)
o, SAAETAAT FeeT =T T AT F G o HF & FH TEHT T(aerd H7 Haer Faar
& AT a9 T T T=qTT FLAT @, AT AT (a2 bt A | AT S arar aaw

Rerer e T o AT E 2 A
(5) fafa=w 18 #, 3u-faf==w (6) #, @< (&%) H,

(F) SI-EE (i) H, MRl “AAETAAT (Heer =T T AT AT F a1 *7U gu e o a5
" S o T u¥ e e ST,

(@) su-gT (i) ¥ arg, Feforfaa waF srer s, aiq,-

“qiq 7g TF e Al ey (2o / enfiar saett) 3 uma gar-fers geefer ate s
& o7 1S T & T 9T g1 Aok SAQTT avdl a1 (IHHT A REEgead 9l Tl Afea
gn), a1 uH # A e Sery T SO SIS T UHd e ¥ A AT 4 (3
T 9T FAT) § F TET FT (T, T o g T G99 | AR Hl STELT SR
I g | T 4T e aq1g |7

(6) AfaTw 21 4,

(F) Su-fafaaw (4) F arg, {RU gu s & o 1° Aufriad wiqs o ST, o790, -

"qiq g fF AT quf geaish (3egue) 31 7T T JHIE 2 ar A a9 ¥ o aF
#ir Fafa & sgEe fhar ST, e Faer Jegs g gediwT RO aHiee @& iE
TS (TFE=STT) o I AT (AT TIOTTHT o 972 TEqd i ST |"

@) su-ffFEm (5) 7,

(i) orsaf, o T o "qrasi=® &9 ¥ Teqriad AqaadT =Haer = gq, e 28
el # g0 fhegl gt afiaaet a1 airafod we & forw, 30 e &1 q9rd g
FTAT BATET g AT SATAT" 3 €A U2 9767, T=rad T o "sqae (aea= 1
fRerer =) [RreeT afeds Aw (ATaST=e SeaTed) AT 47 21 2q, 30 Fawew
T AT ZI AT GHTR! ah T et 3 e o sro arfr freer g wgiet
& I g0 Tohval 98 SEATAl sl ST ST STTTHE sl ST Heh," 37 ST,
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(i) orsal "UET THTET sl GHIH hl GG H TF Helo o GIAL dITL 30T SATAM" 3 £
I oTex, T=rEd qAT 3 "[HaeT eerh g ATH A< T2l U= (TFT=sii) & 9
30 @ &1 9T g ATt [auTel & faHTel A TROmET & |7 o qa
STTOAT" &1 ST,
@@ 9-fafFEw (5) F T 3T gem T ge ST |

(=) u-fafam (5) & are e su-fafq=w (6) & vgar, Mwforfeaa su-fafaaw (5%) stret somm,
ERIG

X

"(5%) =t == fafaemt % fBAffaw 20 F sqEm, =afae F aafFra (Fiee) 3uamr (o
T YY) T q18 | /0 AT ATl GEraTe (SEIRT SEa / T%E qHe) IT9m9 Tiaerd &
STfere g1 SITU, 7 UR | TA(AE & oT¥eH (ATeqdl) F7 [AuTe! qeaisnd qeaiss (oY) g
S, forawae s faawaw #1 g9 g aret faareai & o a% #F Rafa F s G
ST ates foeett fAmTer & arg gu fheel a2 agaral & ST | arfie & S @,
S THT [AuTer geais AT [Haer Yag® gy ATHAiQ Teid Taa=s (TF=sl) % 9
Tata TRl & [AwTaT A<= TROTHT % |72 Y& ol S
g T% T 39 =Atae & forw 30 Rrqwa &1 997a giv aret! faumat i [aTer e fdre
TEIT HAT T TEL Al T, T A IS =9 (A IH & I9-FAaH (5) F aqE 30
v i1 J9TH g Ao AT & 3q aF @ BATT F Aqa SHTEr TediwT T qd F7
TRE "
(3) Su-fafa=w (6) #, erex qT = "SR 1" o #2199 97ea qoT e "STuft" o S,
(@) Su-FafFew (6) F ame, Fefeied &g SreT S, e, -
"iq 72 % =@ AR ¥ su-fRtem @), sy (5) siw su-fffaw (5%) & o
geaiad Rdret &1 o g, T Rare == 3u-fAf==mt § a1 72 qua-Hiarst & fiaw T qq
T ST |
(7) afery 23 ¥,
(F) Su-fEfaa (4) #,
(i) ersat g oAt "Ry JaeF (Traveie §9eY)" F T8 gass o7 e "o zAtae
FT qfecT ATHT (AT TEATE) ATAT ITAT BT, ST S ST,
(i) ersai TAT foe "AwATEy T iF vFEs #1," % a2 {70 g siF 9T aear "30
T T AT g1 ATAT SHTGT il GHIH | Gareny faAqt & fia" % T 1w
31, 9187 9T fore "30 Rrawa &l F9TH g1+ aTeit faATel & faATe! A< gt
& TTT-TTT" 3 ST

@) S9-FafE (4) F 9T 3T gen s ge ST,

@@ Su-EFEE (4) F 9% &7 u-EEEw (5) @ ugy, Rekiea se-EHaw (49) ST
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qre feoqur
1.

"(4%) Tt FATRTH 20 F FAqER, TAEE F qHEHT (FEIeiee) 39T (T 1T 39) 3fiT
T3 | TR0 ST aTer STaTe (AT ST / S UHE) =T wiaerd & offare gr S,
T TR H 39 AT & Faer v faer o amfafEs = vy (TeEst)
T S, A s femveaw #r gam g aret et w e e S 3 |
TEQT FT |

FATAT TAE, FAITAF 39T
[FarsTTa=-111/4/3147./335/2025-26]

AT gfagfa siv f@fRms i (sEeEar qae =) [fEEw, 2014, 9. oaudt/aasre/
STruA/2014-15/10/1577, 3127 26 foawa, 2014 T WA % o9 | THIAT g0 |

AT Tt o fafawT o (s FHaer =) f&fEem, 2014 JorsT -

F)

@)

)

E))

%)

=)

<)

=)

30 FawY, 2016 7 A1 Fiaofa oY AHwT T (sraw=ar [Heer =) (Ferra) fafaa,
2016, &. Fe/TeT. W ET.-U. 3.3 /S(1.0./2016-17/021, 51T

6 T, 2017 & AT 1 T i oiz Afaw=r ai< (F1e 7 ST sfi SRTame 7 ATeaH) (F2raT)
g, 2017, 5. F/me. 0. . -0 3 3 6. 1./2016-17/038, FIT

15 femwaw, 2017 & A Siasd =i AfFaT o (sEa=ar Faer =) ("errge) &,
2017, &. /U, W ET.-UA A AT /S1.04./2017-18/024, 51T

10 19, 2018 & W1 Wiasfd =¥ fafvwT aie (sras=mr [aer =) (Ferred) [,
2018 & FeT/Ue. T S, -UA. 3. 3W./SH.UA./2018/07, =T

22 9, 2019 F AT ST 3T AA=T a1 (rEa=ar MHaer =) (Senge) &,
2019 & Fef1/uer. U Y. -UA. 3. 3. /S0, uF./2019/10, ZT=T

2 AT, 2020 & ARG YA s Bfaag e (saE=er e =) (Feree) G,
2020 & FeT/Ue. T S, -UA. L3/, UA./2020/05, FI=T

17 &8 2020 F ST Sfasifa i frfams a1 (Fgered deat) (Faree) f&afHem, 2020,
T, AU, U ST .- UM/ u=/2020/10, 51T

16 S, 2020 | AT TTasfa 37 A== a7 (sras=ar Haer =) (T weired) [,
2020 & Fef1/ue. T S, -UA. T3 /SH.UA./2020/15, FTT

30 [ATE, 2021 7 AR Tl =¥ @fAmT a2 (srEwEar Fae =) (Feree) &,
2021 . F1/UA. TS -UA. L3 /SH.UA./2021/27, 1T

3 3TEd, 2021 | A T oY AfHaT e (Wgeredr deatw) (Faree) &, 2021,
T, He/TAUS -/ u=/2021/30, 51T




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

2)

2)

)

3)

&)

)

)

492, 2022 | T WA i fafam S (sraw=mr Aeer =) (Feree) @R, 2022,
. AT/0. T ST.-UF A3 /S1.09./2022/83, 51T

1 AT, 2023 & AT giagia i BT a (sEEaEr Hae =) (T G9ree)
faffam, 2022, 7. Ft/TATST-UsTTEN/sUA/2022/101, gRT

14 F7at, 2023 F AR FTaid &Y AAET 91 (SrEEa==T Haer =) (Ferge) [,
2023, &. qe/UeT. U ET.-UA T3 /S1.07./2023-122, 51T

4 S[ATE, 2023 T AT TSI o fafam a1 (Rare gersm it asfoas sxaem) (Feme)
ffaw, 2023, 7. Fh/TAUS-uTE/Sua/2023/137, 5T

16 3Ted, 2023 & AT Iiagia i BfHaT e (srasmar [aer =) (FaT Gee)
faffam, 2023, 7. F/TATS U /sUA/2023/145, 5T

18 =mTEd, 2023 & AT Fiaqfa oY fAfFw e (Femaa Famr saer &1 giegsys
FATAT) (Ferrer) fafa=w, 2023, . A/ TAUST-UASEN/SU=/2023/146, T

23 FEY, 2023 ¥ A Frasfd i faeT aie (srEaEar e =) (T gere)
At 2023, 7. FET/TATS U /siua/2023/159, 5T

27 W=, 2024 & AT Giaqia i AHET aE (sEaEdr Faer =) (Feree) &,
2024, §. He/UAUST-UAsLAT/SUA/2024/182, T

13 aTE, 2024 | AT Faqd Y AAET a1 (FaE=T o =7) (T dee)
A=, 2024, STeR=AT €. S/ TAUST-UAeEn/Siua/2024/192, FRT

27 fEawaw, 2024 & ardt gfayfa o @ffeT are (srEeweT Hae =) (qre geareE)
o=, 2024, sfeg=ET 9. S/ TauSt-uAsmeet/Siua/2024/207, F=T

10 ®¥at, 2025 & W gtadgla i GfFaT o (Faas =3mex) (Fearae) &@faaw, 2025,
STERAT 1. . A/ TATST-UAALA/STTA/2025/228, FIT

2 99, 2025 | WA Fiaqia o7 AfFwT O (sas=mr FHaer =) (F@aree) &,
2025, ATEAAT &, Hf/TATST-UAATTA/STA/2025/240, FTRT

28 9, 2025 T ARAE A i @fFwT T (sras==r [eer =) (T gere)
e, 2025, ATER=AT €. Hel/TAUST-UAEn/Siua/2025/243, FET

TLMTET g0 9 |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 1st September, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (INFRASTRUCTURE INVESTMENT TRUSTS)
(THIRD AMENDMENT) REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/259.—In exercise of the powers conferred under Section 30 read with
Sections 11 and 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the
following regulations to further amend the Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Infrastructure Investment Trusts)
(Third Amendment) Regulations, 2025.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, —
(1) inregulation 2, in sub-regulation (1), clause (zq) shall be substituted with the following, namely, —
“(zq) “public” means any person other than:
(i) the related party of the InvIT, its sponsor, investment manager or project manager; or
(i) any other person as may be specified by the Board:

Provided that a person specified above, who is also a qualified institutional buyer in an offer, shall be
considered as “public” for the purpose of these regulations:

Provided further that the sponsor, sponsor group, investment manager and project manager of the InvIT
shall not be considered as “public” for the purpose of these regulations.”

(2) in regulation 10, in sub-regulation (18),

(@) in clause (), after the words “status of development of under-construction projects, within”, the
words “thirty days of end of such quarter” shall be substituted with the words “such time as may be
specified by the Board for submission of quarterly financial results”;

(b) in clause (b),

(i) the words “as required under these regulations” shall be omitted;

(if) after the words “from the valuer”, the symbol “;” shall be substituted with the symbol “:”;
(c) after clause (b), following proviso shall be inserted, namely, —

“Provided that the valuation reports specified under sub-regulation (4), sub-regulation (5), and sub-
regulation (5A) of regulation 21 of these regulations shall be submitted to the trustee simultaneously
at the time of submission of such reports to the stock exchange(s) under regulation 21.”;

(3) inregulation 10, in sub-regulation (24), after the words “at least once every quarter within”, the words “thirty
days of end of every quarter” shall be substituted with the words “such time as may be specified by the
Board for submission of quarterly financial results”;

(4) inregulation 14,
(a) after sub-regulation (1A),
(i) the first proviso shall be omitted;

(if) in the second proviso, after the word “provided” and before the words “that any listed InvIT
which has”, the word “further” shall be omitted;

(b) in sub-regulation (2),
(i) in clause (c), after the words “from any investor of rupees”, the words “one crore” shall be

substituted with the words “twenty five lakhs”;

(ii) after clause (c), the words and symbols “Notwithstanding the above, if such an privately placed
InvIT invests or proposes to invest not less than eighty per cent of the value of the InvIT
assets, in completed and revenue generating assets, the minimum investment from an
investor shall be rupees twenty five crore;” shall be omitted;
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Q)

(6)

(7)

in regulation 18, in sub-regulation (6), in clause (ba),

(@)

(b)

in sub-clause (i), after the words “shall be distributed to the InvIT”, the word and symbol *“; and” shall
be substituted with the symbol ““:”;

after sub-clause (i), the following proviso shall be inserted, namely, —

“Provided that if the net distributable cash flow generated by the holdco on its own is negative; the
holdco may adjust it against the cash flows received from its underlying SPVs provided that it makes
appropriate disclosures in this regard to the unitholders in such form and manner as may be specified
by the Board.”;

in regulation 21,

(@)

(b)

(©
(d)

©

)

after sub-regulation (4), the proviso shall be substituted with the following, namely, —

“Provided that such full valuation shall be conducted as at the end of the financial year ending March
31t and the valuation report shall be submitted by the investment manager to the designated stock
exchange(s) along with the annual financial results.”;

in sub-regulation (5),

(i) after the words “conducted by the valuer” and before the words “the half-year ending
September”, the word “for” shall be substituted with the words “as at the end of”;

(ii) the words “prepared within one month from the date of end of such half year” shall be substituted
with the words “submitted by the investment manager to the designated stock exchange(s) along
with the quarterly financial results for the quarter ending September 30™.”;

after sub-regulation (5), the proviso shall be omitted.

after sub-regulation (5) and before sub-regulation (6), the following shall be inserted as sub-regulation
(5A), namely, —

“(5A) If the consolidated borrowings and deferred payments of an InvIT, in terms of regulation 20 of
these regulations, exceeds forty nine per cent.; a quarterly valuation of the assets of InvIT shall be
conducted by the valuer as at the end of the quarters ending June, September and December for
incorporating any key changes from the previous quarter and such quarterly valuation report shall be
submitted by the investment manager to the designated stock exchange(s) along with the quarterly
financial results of the corresponding quarter:

Provided that InvIT shall not be required to submit the quarterly valuation report for the quarter ending
on September 30™ if such InvIT has submitted half yearly valuation in terms of sub-regulation (5) of
this regulation as at the end of half year ending September 30™.”;

in sub-regulation (6), after the words “from the receipt of such valuation reports”, the symbol ““.”” shall
be substituted with “:”;

after sub-regulation (6), the following proviso shall be inserted, namely, —

“Provided that the valuation reports specified under sub-regulation (4), sub-regulation (5), and sub-
regulation (5A) of this regulation shall be submitted within the timelines as specified in these sub-
regulations.”;

in regulation 23,

(@)

(b)
(©

in sub-regulation (4),

(i) after the words “The investment manager of” and before the words “shall submit a half-yearly
report”, the words “publicly offered InvIT” shall be inserted,

(i) after the words “to the designated stock exchange”, the words and symbol “within forty five days
from the end of half year ending September 30™: shall be substituted with the words and symbol
“along with the quarterly financial results for the quarter ending September 30™.”;

after regulation (4), the proviso shall be omitted;

after sub-regulation (4) and before sub-regulation (5), the following shall be inserted as sub-regulation
(4A), namely, —
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“(4A) The investment manager of an InvIT shall submit a quarterly report to the designated stock
exchange(s) along with the quarterly financial statements for the quarters ending June, September and
December if the consolidated borrowings and deferred payments of such InvIT, in terms of regulation
20, is above forty nine per cent.”

Footnotes:

1.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./335/2025-26]

The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was
published in the Gazette of India on September 26, 2014 vide No. LAD-NRO/GN/2014-15/10/1577.

The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was
subsequently amended by the —

a)

b)

c)

d)

€)

f)

9)

h)

)

k)

m)

n)

0)

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2016, vide No. SEBI/LAD/NRO/GN/2016-17/021, with effect from November 30, 2016.

Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment)
Regulations, 2017, vide No. SEBI/LAD/NRO/GN/2016-17/38, with effect from March 6, 2017.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2017, vide No. SEBI/LAD-NRO/GN/2017-18/024, with effect from December 15, 2017.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2018, vide No. SEBI/LAD-NRO/GN/2018/07, with effect from April 10, 2018.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2019, vide No. SEBI/LAD-NRO/GN/2019/10, with effect from April 22, 2019.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2020, vide No. SEBI/LAD-NRO/GN/2020/05, with effect from March 02, 2020.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2020, vide
No. SEBI/LAD-NRO/GN/2020/10, with effect from April 17, 2020.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/15, with effect from June 16, 2020.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2021 vide No. SEBI/LAD-NRO/GN/2021/27, with effect from July 30, 2021.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2021 vide
No. SEBI/LAD-NRO/GN/2021/30, with effect from August 3, 2021.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2022 vide No. SEBI/LAD-NRO/GN/2022/83, with effect from May 4, 2022.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/101 with effect from January 1, 2023.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2023 vide No. SEBI/LAD-NRO/GN/2023/122 with effect from February 14, 2023.

Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism) (Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137 with effect from July 4, 2023.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/145 with effect from August 16, 2023.



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

p) Securities and Exchange Board of India (Facilitation of Grievance Redressal Mechanism)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146 with effect from August
18, 2023.

q) Securities and Exchange Board of India (Infrastructure Investment Trusts) (Third Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/159 with effect from October 23, 2023.

r)  Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2024 vide No. SEBI/LAD-NRO/GN/2024/182 with effect from May 27, 2024.

s) Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2024 vide notification No. SEBI/LAD-NRO/GN/2024/192 with effect from July 13,
2024,

t) Securities and Exchange Board of India  (Infrastructure  Investment  Trusts)
(Third Amendment) Regulations, 2024 vide notification No. SEBI/LAD-NRO/GN/2024/207 with
effect from September 27, 2024.

u) Securities and Exchange Board of India (Investor Charter) (Amendment) Regulations, 2025
vide notification F No. SEBI/LAD-NRO/GN/2025/228 with effect from February 10, 2025.

v) Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment)
Regulations, 2025 vide notification No. SEBI/LAD-NRO/GN/2025/240 with effect from April 2,
2025.

w) Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2025 vide notification No. SEBI/LAD-NRO/GN/2025/243 with effect from
April 28, 2025.
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