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ar.arf. 318(31).—Fw g, gfagha wteer( BfRase) sfafem, 1956 (1956 #1 42)
T T 30 BT W& ATRAT &1 TANT w2 gu, Sadra dieer (RfHaae) F=w, 1957 &1 oiw gereae
T o fow Aeferied [aw aardt g, aaia —

1. (1) == ==t = "terg am wtasgfa |@taer (RrfHaee) geryae [aw, 2025 3
(2) T TSI § 3ok THTA T JTEE T T i |
2. wtayfa wtaer (fF=we) ==, 1957 & A=W, 8 #, —

(i) 37 =9 (1) & @ () F T8 T & TATY, HHfriad qidqeh s e a1 SITua, saiq: —

‘I T ST T ot wreeg g foh o ARt w6 9 39 99T F HE #EN w9 H o g1
AT ST St U e & qartger [fer ar gatger stasgiaar saatea g3 s o sgat 4
Heterd & ST aerer 9T A ariea gior F2 i T 6 & 17;
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(ii) 37 =9 (3) & & (F) F TgT TLqF T, Faferiad aiqh da.eamaa har ST, saiq —

‘o AE &7 T TRt Haw g R o fafRe i o e e wH o e war & w9 H o A8
T ST S UE AfAari #§ qatga [te a1 gatga sfasgfaat siaatea g an s oo 2ga04at 9
TETAT g ST &adTer 92 =i i giora e #if J5id 517 |

[T, &. 13/5/TqUH/2023]
LS LA UREIEIFARS

feoqur: q& ffem wea % TS, sEreT, 9 1, @ 3 7 #1646 7. 576, aiE 21 wad, 1957

FTT TRTTT FoRT T 9 i sifae o 3o srfeg=aT 9. 911,19, 664(31), arda 27 S, 2017 3T
ToTTerT fohaT 13 o7 |

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 19th May, 2025

G.S.R. 318(E).—In exercise of the powers conferred by section 30 of the Securities Contracts
(Regulation) Act, 1956 (42 of 1956), the Central Government hereby makes the following rules further to amend
the Securities Contracts (Regulation) Rules, 1957, namely:—

1. (1) These rules may be called the Securities Contracts (Regulation) Amendment Rules, 2025.
(2) They shall come into force on the date of their publication in the Official Gazette.
2. In the Securities Contracts (Regulation) Rules, 1957, in rule 8, —
(i) in sub-rule (1), in clause (f), after the first proviso, the following proviso shall be inserted, namely: —

“Provided further that investments made by a member shall, at all times, not be construed as business except
when such investments involve client funds or client securities, or relate to arrangements which are in the nature
of creating a financial liability on the broker.”;

(ii) in sub-rule (3), after clause (f), after the first proviso, the following proviso shall be inserted, namely: —

“Provided further that investments made by a member shall, at all times, not be construed as business except
when such investments involve client funds or client securities, or relate to arrangements which are in the nature
of creating a financial liability on the broker.”.

[F. No. 13/5/SM/2023]
REETU JAIN, Ecomomic Advisor

Note: The principal rules were published in the Gazette of India, Part Il, Section 3 vide number S.R.O. 576,
dated the 21st February, 1957 and was last amended vide notification number G.S.R. 664 (E), dated the
27th June, 2017.
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