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AT wfagfa it Rffwr e
I Ll

qHas, 9 1Ay, 2023

[RfFem (Raer) aemgsr] (Genas) BFfRa, 2023

. A1 TACE-UASIGEN/S1TA/2023/154 —=rE, 9 gfaygfa siw faffm a1 srfafaem, 1992
(1992 T 15) #T 7T 30 & TEd T&TH il = Rl T TIRT FIA g0 TARIT a1 Tradfa e e
Fre [fafFem (Ferer) gemgar] aff=m, 2013 &1 &% gered F3d & forw [Autofeg @ a@9mar g,
ERIGES

N

1. =4 fafaaet &1 wea gfagia s BT T [ARae (Feen) aemgsr] (Feree) &,
2023 FgT ST qhT |

2. 7 fafe=e 30 fawaw, 2023 & AR AT |

3. AR Shaqa o @faT JE [ERae (e aemger] &fFaw, 2013 4, &+ 7 4, 39-
Farferre (1) ®, wer ol .-
. 9eg TRIEFA”, SRl Fel |l AT gal 8, F T U 9168 “TRree?” &1 S{TuAM;
g,  oreal “fiT Ul F T 9T 971 “IqT THI” AT ST

6378 G1/2023 Q)
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qreat qT oAt AR (2aT) ST A | T [T g e “UHT” g€ S0, 3T
TRT “ATEATYE T T o & 18 T=red 797 orex “, Foraar ae gy [giia & St e
ST |
FATAT TAE, FTAITAF 32T
[Fa=sTa=-111/4/37191./470/2023-24]

qre feoqur:

1. A yfagfa siv By 9@ [BfRaw (Faa) a@esr] &, 2013, & vaode-
U3 /S.0A./2012-13/31/1778 31T, 21 Sa<t, 2013 T A % TSI H THIAT gU o |

2. AT Stadf o TfawT a1 [AfRam (e aeaesr] @R, 2013 aorsr,-

(1)

(2)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

23 #E, 2014 F AT Tl e @fRaT O (F| w1 g9em) ("Geree) &R, 2014, .
U, U, 2T, -UA. 3.3/, T./2014-15/03/1089, FTT

8 faawaw, 2016 # wd Yagfd v fAfFay 9 [§g wegafadl (SeH=Rade) +
ToEer A erdt H oqiiadad] (Fermee) AfFEw 2016, €. /09U ET.-UALSMLET/
Sf1.U./2016-17/023, 51T

17 191, 2020 FT AT Tfasfa e fAfFw a1 (Fered deate) (Feira) = 2020,
T, /U TS .-/ uA/2020/10, 51T

3 J@Ts, 2020 & 9 g e FfFwr aE [ARgm (Fer) aoaear] (o)
faffam, 2020, 7. T/ U .U 33N T./2020/22, 31T

11 S9ast, 2021 1 A gfayfa =i e @ [ (Fe) aeesr] (@eoag)
fFay, 2021, 7. F/U. U .U AN, 1R L/2021/04, FTT

16 719, 2021 & AT Tas(fd & AfFa 9 A (Feer) aamesr] (FaT |@9are)
At 2021, 7. T/ TS -uA. LS. U./2021/11, 5T

3 3TEd, 2021 F AT FTafa 3w AfHwT o [Afam (Feer) aergear] (Fae gere)
At 2021, 7. F</TA U -uA LA UH./2021/34; 5T

3 3TEd, 2021 & A1 Sfaqfa siw Bfams a1 (Waeredt deata) ("aaree) fafaae, 2021,
. g 1/TATST-UasTen/sius/2021/30, 51T

17 SaT, 2023 T AT gl o7 FfFa a2 [Fegataal (Seaieain) & [g=or &
afaad] (Fere) fafaaw, 2023, ATeE=aT |, Hel/TAUS -Uaesi/Su=/2023/115, T

7 AT, 2023 T AR TA9d T AAET a8 (B FT A Sl SFIaE w1 aredH)
(sretrere) fafa=re, 2023, stfere@=aT €. q&l/Ua. .31, -UA A3 /S.0./2023/121, FTRT

4 JATE, 2023 FT AT THAGT AT AAHT qIE (TFaTE GAATT il aahfcqs FAaedT) (Ferea)
fafarw, 2023, . HE1/TAUST-UAEA/SUA/2023/137, FRT

18 ITed, 2023 & AT g v AfFwr T (fomaa e sxaer # gegrsys
FATAT) (Ferrere) fafa=w, 2023, . HE/TAUS-UAsmsn/su=/2023/146, T

TLTTTErT g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 9th October 2023
(INVESTMENT ADVISERS) (AMENDMENT) REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/154 .—In exercise of the powers conferred under Section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, namely: —

1 These regulations may be called the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2023.

2. They shall come into force with effect from September 30, 2023.

3. In the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, in regulation 7, in

sub-regulation (1), in the first proviso thereto, -

a.  after the words “Provided that” and before the words “investment advisers”, the word “the” shall be
inserted,;

b. after the words “investment advice” and before the words “comply with”, the word “shall” shall be
inserted;

c. the word “such” appearing after the words “comply with”, shall be substituted with the words “the”;
and

d. for the words “three years”, the words “such time as may be specified by the Board” shall be
substituted.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./470/2023-24]
Footnotes:

1. The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were published in the
Gazette of India on January 21, 2013 vide No. SEBI/LAD-NRO/GN/2012-13/31/1778.

2. The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were subsequently amended
on, —

1) 23" May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089;

(2) 8" December, 2016 by the Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2016-17/023;

3) 17™ April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10;

(@) 3 July, 2020 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/22;

(5) 11" January, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Amendment)
Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/04;

(6) 16™ March, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Second
Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/11,

@) 3™ August, 2021 by the Securities and Exchange Board of India (Investment Advisers) (Third
Amendment) Regulations, 2021 vide No SEBI/LAD-NRO/GN/2021/34;

(8) 3" August, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30;

9) 17" January, 2023 by the Securities and Exchange Board of India (Change in Control in Intermediaries)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/115;


https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-of-india-investment-advisers-third-amendment-regulations-2021_51672.html
https://www.sebi.gov.in/legal/regulations/aug-2021/securities-and-exchange-board-of-india-investment-advisers-third-amendment-regulations-2021_51672.html
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(10)  07™ February, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/121;

(11)  04™ July, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137;

(12) 18" August, 2023 by the Securities and Exchange Board of India (Facilitation of Grievance Redressal
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146.
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