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Hqag, 24 TS 2023

TR vy ik fafasa 9 (st T@me) (ga e afHas, 2023

. A TATS-UAAAN/STTA/2023/140.—=TE, A7 Tl oiw fafam a1 srfafaem, 1992
(1992 =T 15) T &1 30 F T&d J&M =l T ARRAT HT TN FIA gU, TAgRT AT Sfaqia v
afawT a1 (Teis Tame) fAfFaw, 1992 &7 & "t F:3 & fou Aeterted Efaay a=mar g, saiq-

1. =4 A=t w1 ad gt o Afaw a1 (Fei® o) (gEer geared) @fHaw, 2023 F21
STT #TT |

2. T Farfae ToT9=T § 7 YT i sl JTere & A1 g |
3. AT Iiaq oY AAET T (Tt o) @Ea, 1992 4,
(1) ffFEw 107 ¥,

(F) TE TEqH |, «eal JoT HrE Hated qurengT MR T SqHe Y& o S
FTNT 17 F TAW 9T 9Te8 qAT e ‘aud & TEe fow A« aumenae R
(FATITRT FTEATEL) FIRT /ST T&TH ¥ &F S{T0:” 37 ST,

4770 G1/2023 (5]
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1.

(@) T T & a1g, et aiqh SeT ST, 990, -

"o A AT fF wRANE FIvET § 99 I (TSt 3°) FA & forw arE-urd v
TTHE § AaT (TEfATe) w3 % Sged 7 fft =rtw % o a9 semr F 8 3w
TEHFIOT AT T4 A8l gRM, 99 a8 THiHa e\ arer qurere_ =
(Ferfirees ode Fefafiar FeaTeer) & Jgf aganrit (qTfefane) & 917 9% T gr 1

(1) HIS[ET FALTHII ST FTETHLO0-1 & ST |
(o) TTETHRO-1 % a7, Referiad eodiaor SeT ST, oriq, -

"TSEH-2.- 39 ARt F e, et (arfEfee)t wr af & - vEr Fre
=7f<F, ST ErE e (Y1) (R §9) fraer, 2018 % @ ua a1 ufedy 21 17

FATAT TAE, FAITAF F3H
[FAr=TTae-111/4/37197./299/2023-24]

qre ferogur:

AR Tiafd oY Bfaas ae (Fetd o i 3u-gama) afeam, 1992, Fr.3m. . 780 (31), 23

AT, 1992 FT T & TSI § THIAT T |

F)

@)

M)

E))

%)

)

@)

<)

=)

AR FTafa oY AAHT 91 (Fei® 31 Y 39-3a1e) [AfHad, 1992 TeraTd :

28 TFFIT 1995 F AT Tiaqia i BfamT ar (Fie &1 "@am) (Ferrge) &f==m, 1995,
.31, §. 939(31), g1

5 SEar 1998 & 9RA™ WAyl v fBAffwT I (TeiF o« &iX 3U-3ara) (FHerre)
fafe=m, 1998, F1.3m. /. 13(31), T

21 SET 1998 T AT Tiaqfd i A wT a1 (Fei® T 3l IT-TaAT) (FHT Herre)
fafe=m, 1998, F1.3m. /. 75(31), T

16 feawT 1998 & AA® waghd v FffwT T (TeiF o« oY 3T-game) (FrEer
Terrerr) fafe=m, 1998, 1.3, /. 1078(31), TT

6 [T 1999 FT ATLAT FTAfT 3T A= qIE (Fei® AT 3T IT-IATe) (Ferre) o,
1999, 1.3, /. 541(), TR

14 97 2000 FT AT TTTM &Y BARHT 91 (T A0 ST 39-31e) (Ferree) &=,
2000, 1.3, |. 234(31), 1T

28 9T 2000 FT AT Ffaqia v @fFaT a1 (wfasfa srdietir =marfaeor #r erdre)
(rerrear) fafF=w, 2000, FT.3T. €. 278 (31), T

30 3mTEq 2000 FT AT TAqfT oY A w a1 (Fei® Tam 37 Iq-gomer) (FALT |qTe)
fafe=m, 2000, F1.3. 7. 787 (1), FT
29 #£ 2001 F AR Tasfd 3T A" F (Femafaat geT [T aarg) (Feare)
fafe=m, 2001, F1.3. /. 476(31), T

15 FEF 2001 F qEAE Iagia i @fFaT 9 (TiF T e S-gard) (Felre)
fafe=m, 2001, F1.3. 7. 1128(37), T

20 F¥EEr 2002 F 9EAE YAgfa o7 BFfemT 9 (Tl oo siT IU-gdTe) ()
fafe=m, 2002, F1.3. /. 220(31), T
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)

9)

)

)

#)

)]

)

27 T&aFa< 2002 FT AR ST 3T AT aE (ST ATIHET g7 ST e 3T arred
gfgifua w2 = forw g Bff=m, 2002, F1.3m. 5. 1045(37), 51T

23 fawT 2003 F AR Taqd i BfaaT a© (TeiF o Y 39-aa1e) (F90re)
fafF=w, 2003, .3 5. 1095(31), gT=T

20 FaF¥ 2003 T ARAE Sl & B T 91 (Fei® T Sl IT-ToAT) (AT HeOre)
fafa=re, 2003, w19, arfaar/&fa/20795/2003, 3T

10 AT= 2004 F AR SfAfd T AAET a6 (ST J97 3f=a ARG & fow Amee)
=, 2004, F1.3m. 5. 398(37), 5T

1 3TEd 2006 FT AT T i =TT T (Feis Tamr 3w IT-gomer) (Ferrge) A=,
2006, 1.3, |. 1235(31), gTT

7 F@FaT 2006 F1 AT Tl o7 AT 91 (Fei® T 3T IT-ITT) (FALT |AqTe)
e, 2006, F1.31T. €. 1447 (1), 5T

25 T 2006 F 9GRAE Saqid & BFffaT 9@ (=i g T 3u-aare) (da
Torrer) fafa=m, 2006, F.3m. /. 1600 (31), T

26 wT 2008 F AT iaqia e @FfFa T (Fegadt) @fHaw, 2008, sfag=er 4.
TUE-UE/ST=/2008/11/126538, 51T

11 3mTEq 2008 & ARG TAgfd ¥ AATT qE (FTiF A 3T IT-3AT) (FeMeT)
fafa=e, 2008, SATE=AT €. TATST-UANTEA/S1TA/2008/20/134766, FTRT

29 S 2009 F FRAA Jaqid i @fFaT T (FF #7 93/9) (Ferge) &fE=m, 2009,
STEAT §. UA. TS, -UH. 3.3 /S1.1U./2009-10/11/16 7759, F=T

19 FaFT 2009 F WA Yaqgfd v @fFaT 9 (FTeiF T T ST-gar) (Feare)
fafa= e, 2009, STE=AT €. TATST-UATEA/STA/2009-10/21/183853, =T

13 9 2010 F AT Tagfd iz @AfFaT 9 (FTfF A« AT IT-IAqT) (FATe)
fafa=e, 2010, STfeR=AT €. TA. 0. 2. -4 3.3 /51.1./2010-11/06/1097, =T

6 T 2011 FT AT FTaia e AT T (FeiF T A7 IT-goAT) (Ferre) &=,
2011, STTEE=AT . §. TAUS[-UAEN/S104/2011-12/01/11486, FIT

19 9 2011 &1 9 Vg e @fFwg 9 (78 gwaa (Geaitais) &
TR & et H O 9REaq]  (Ferew)  fAfREw, 2011, sfeREmT 4.
TATE [/TA3ML3AN/ST=/2011-12/03/12650, 5T

17 STEd 2011 &1 AR Tiasfd i AT 91 (FfF T 3T 3T-31e) (TALT FAE)
e, 2011, SATER=AT €. U0 -UA. A /50.09./2011-12/19/26273, 5T

5 9 2013 T AT Fiaia e FfFaT T (Fi® T 7 39-gar) (Fere) &=,
2013, ATHAAT &, TA. T2, -UA. 3. 0./S(1.07./2013-14/01/8129, FT=T

27 T 2013 F 9 gfaqia s Afaws aie (FeiF T oY SU-gerer) (T |9ira)
e, 2013, SATEREAT €. UA. U3, -UH. 31,30 /51.0H./2013-14/25/24775, =T

23 #T 2014 &1 ARG Saqia i GFfFaT 9 (F &1 929) ("erge) @&, 2014,
ATEHAT &, U U 2T, -UH. .30 /ST, 17./2014-15/03/1089, FT=T

8 IHaT 2014 F ARG Tayfd i BAfAag aic (Fi® Toma 3T IT-qomer) (Feare)
e, 2014, SAfe=AT 9. UA. 0.3, -UH. 31,30 /51.04./2014-15/15/16 71, =T
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TT) 8 fHawax 2015 F IR WAqfd 3T @HTT T (FeiF T T IT-TATA) (FHerred)
e, 2015, stfeeg=aT €. Fet/TauSt-uaareen/siue/2015-16/017, =T

F9) 6 AT, 2017 & AT Tayfd i @fFaT € (FF F7 qQae i sSEae #i7 qredH)
(sretrere) fafaaw, 2017, stfeg@ET |, F&E/09. 0. -0 AL /S1.07./2016-17/037, 51T
[T 29 AT, 2017 1 stfagfa awd yfagha sie @ a9 (e F1 sprae siw
WA F O OATEAY)  (Femrgw)  fAfvEw, 2017, afgemeAT €. #&/0AUE-
U330/, 17./2016-17/038 = |1 7f3d]

TE) 13 A 2017 &1 AT Ifagia e @Fffwy 9 (TiF @« Y 3U-aar) (H9are)
=, 2017, stfeg=aT 9. |&t/0a. 0 3. -UA . 3. 3. /S.19./2017-18/005, 3T=T

S9T) 13 AT 2018 &7 9 yiaia o fAfamT a1 (Fei 3o 3w 39-gar) (Ferege) fAfaa,
2018, ST &, Hell/Ue. U, S - U, 31237 /5.T4./2018/03, =T

#AA) 30 JATz 2018 Tl AR TAHA T [AHHT qE (i T A IT-TATA) (TALT HLATE)
e, 2018, STeR=AT €. Hel/Ua. 0.3 .-UA. A7 /51.74./2018/27, F=T

=) 22 ATH 2019 & AT Tiafd i AfqwT e (frg &1 swram) ("enae) &g, 2019,
ATERLAT &, Hell/U, TS -U. A7 /S.U./2019/30, 3T

ZE) 17 789, 2020 F AT Favfa & BfRw 9 (GEeed deate) (@areE) G,
2020, §. /T, W .-/ u/2020/10, 51T

z3) 8 W%, 2020 T ARAT I T AAET ae (B F1 Eraw) ("ena) &fEEE, 2020,
ATERAT &, et/ TATST-UATEe/SuA/2020/11, TR0

TT) 30 AT, 2021 & qF Sfasfa =i Fffws 9 (i Tom) (Feree) &, 2021,
ATEHAT H. At/ TATST-UAATCA/SUA/2021/14, 5RO

Zg) 5 WE, 2021 F ARG WA Y @AAHT dE (FE FT qEa $iT A wT ATedH)
(Fretrere) fafa=w, 2021, SIfeRE=HT €. Hel/TAUST-UASst/Siua/2021/23, T

wuT) 3 e, 2021 B WG YA i AR are (Taeedt deate) ("Serae) [, 2021,
ATEAAT &, Hell/TATST-UAaTeen/Siua/2021/30, 3T

qd) 23 ®wEdd, 2022 F AT Fiaqia e ffRET FE (Fiw @) ("@9areE) A, 2022,
ATEAT &, At/ TATST-UAATC=A/SUA/2022/73, T

J) 17 SEar, 2023 & ARG Fiaqia s GfaeaT a© (wetF go@m) ("@erae) afqaw, 2023,
ATE=AT §. Hll/U. 02T /S.04./2023/116, =T

gF) 7 wALl, 2023 & AT gfafa s AfAeT 9 (B w7 A ST AT w7 ATeTH)
(wretrere) fafaw, 2023, Srfere@=aT 9. qa1/Ua. ST -Ua s/, 04./2023/121, F=T

TLMTET gT o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 24th July, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (STOCK BROKERS) (SECOND AMENDMENT)
REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/140.—In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992, namely: -
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1. These regulations may be called the Securities and Exchange Board of India (Stock Brokers) (Second
Amendment) Regulations, 2023.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992,
(1) inregulation 10A,
(@) in the first proviso, after the words “the concerned clearing corporation”, the symbol °.” shall be
substituted with the symbol *:’;
(b) after the first proviso, the following shall be inserted, namely, —
“Provided further that no separate registration shall be required for any person registered with the
limited purpose clearing corporation as a participant for participating in the tri-party repo segment
for undertaking proprietary trades in corporate bonds.”
(c) the existing Explanation shall be renumbered as Explanation 1.
(d) after Explanation 1, the following shall be inserted, namely, —
“Explanation 2. — For the purposes of these regulations, “participant” means any person who is an
eligible entity as stipulated under the Repurchase Transactions (Repo) (Reserve Bank) Directions,
2018.”
BABITHA RAYUDU, Executive Director
[ADVT .-111/4/Exty.[299/2023-24]
Footnotes:
1. The Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, were
published in the Gazette of India on October 23, 1992 vide S.O. No. 780 (E).
2. The Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, were

subsequently amended on:

a)
b)

c)

d)

9)

h)

November 28, 1995 by the SEBI (Payment of Fees) (Amendment) Regulations, 1995 vide S.O. No. 939 (E).

January 5, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1998 vide
S.0. No. 13 (E).

January 21, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 1998 vide
S.0. No. 75 (E).

December 16, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Third Amendment) Regulations, 1998 vide
S.0. No. 1078 (E).

July 6, 1999 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1999 vide S.O. No. 541 (E).

March 14, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2000 vide
S.0. No. 234 (E).

March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal) (Amendment) Regulations, 2000
vide S.O. No. 278 (E).

August 30, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 2000
vide S.O. No. 787 (E).

May 29, 2001 by SEBI (Investment Advice by Intermediaries) (Amendment) Regulations, 2001 vide
S.0. No. 476(E).

November 15, 2001 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2001 vide
S.0. No. 1128 (E).

February 20, 2002 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2002vide
S.0. No. 220 (E).

September 27, 2002 by SEBI (Procedure for Holding Enquiry by Enquiry Officer and Imposing
Penalty) Regulations, 2002 vide S.O. No. 1045 (E).

September 23, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2003
vide S.O. No. 1095 (E).



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

n)

0)

p)

q)

Y

)

t)

u)

v)

aa)

bb)

cc)

dd)

ee)

ff)

99)

hh)

i)

1)

November 20, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations,
2003 vide F. No. SEBI /LAD /20795 /2003.

March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398(E).

August 1, 2006 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2006 vide
S.0. No. 1235 (E).

September 7, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2006 vide S.O. No. 1447 (E).

September 25, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Third Amendment) Regulations, 2006 vide S.O. No. 1600(E).

May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide
Notification No. LAD-NRO/GN/2008/11/126538.

August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers)
(Amendment) Regulations, 2008 vide Notification No. LADNRO/GN/2008/20/134766.

June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2009 vide Notification No. LADNRO/ GN/2009-10/11/167759.

November 19, 2009 by the Securities and Exchange Board of India (Stock Brokers and  Sub-Brokers)
(Amendment) Regulations, 2009 vide Notification No. LADNRO/GN/2009-10/21/183853.

April 13, 2010 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers)
(Amendment) Regulations, 2010 vide Notification No. LADNRO/GN/2010-11/06/1097.

April 6, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2011 vide Notification No. F. No. LAD —-NRO/ GN/ 2011 -12/01/11486.

April 19, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment)Regulations, 2011 vide Notification No. LAD/NRO/GN/2011-
12/03/12650.

August 17, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second
Amendment) Regulations, 2011 vide Notification No. LAD-NRO/GN/2011-12/19/26273.

April 5, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2013 vide Notification No. LAD-NRO/GN/2013-14/01/8129.

September 27, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2013 vide Notification No. No. LADNRO/GN/2013-14/25/24775.

May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/03/1089.

October 8, 2014 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/15/1671.

September 8, 2015 by the Securities and Exchange Board of India (Stock Brokers and  Sub-
Brokers)(Amendment) Regulations, 2015 vide Notification No. LAD-NRO/GN/2015-16/017.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016-17/037 read with March
29, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016-17/038.

July 13, 2017 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)(Amendment)  Regulations, 2017 vide Notification No. LAD-NRO/GN/2017-18/005.

March 13, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018/03.

July 30, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018/27.

March 22, 2019 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2019 vide Notification No. SEBI/LAD-NRO/GN/2019/03.
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kk) April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide Notification No. SEBI/LAD-NRO/GN/2020/10.

) May 08, 2020 the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020vide Notification No. SEBI/LAD-NRO/GN/2020/011.

mm) March 30, 2021 by the Securities and Exchange Board of India (Stock Brokers) (Amendment)
Regulations,2021 vide Notification no. SEBI/LAD-NRO/GN/2021/14.

nn) May 05, 2021 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2021 vide Notification no. SEBI/LAD-NRO/GN/2021/23.

00) August 03, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide Notification no. SEBI/LAD-NRO/GN/2021/30.

pp) February 23, 2022 by the Securities and Exchange Board of India (Stock Brokers) (Amendment)
Regulations, 2022 vide Notification no. SEBI/LAD-NRO/GN/2022/73.

qq) January 17, 2023 by the Securities and Exchange Board of India (Stock Brokers) (Amendment) Regulations,
2023 vide Notification no. SEBI/LAD-NRO/GN/2023/116.

rr) February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/121.
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