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A Tfevf sik R 9
(T i wgwriY) (Ferem) A, 2023
|, qfT./q. TN - AR T /2023/125.—aTE, e srfaf=aw, 1996 #it amr 25 &
AT Ttsd AT st s AfFwT 9 sfarffe, 1992 $ amr 30 g yam™ & T orfwat w1 T=T

FLA g0 TAgT A Fiadqfa i AT o (Femmme sfiw qgartt) @, 2018 #7 & derg
T & forw Aeferiaa AfHas a=mar g, -

1. =9 fEfRFET w1 adT gfagia o7 A . ((Reamme s agant) (Gerge) e, 2023 F=1
STT FRATT |

2. I AfF=\ TS | T WO B9 Al A 8 UF 67 e T AL g
3. Wt gyl i AR are (Rermme siw qgwrt) fafqaw, 2018 -

1292 GI1/2023 (9]
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I w2 ¥, se-Efaaw (1) 7,

i ET (2) F I T HEEd @€ 31 ST, 791, -
“(2) “TEY-HEA * T ARRIL (FT AASTHE THIAA) H TS Zi:

Vi.

Vil.

HT FIE AR, o gaer Agers a1 Fruras Faerd & w9 § e
AT L AT

ii. TET FIE AR, ST AR AT g6t (FfEwA) F WG F w T H F#TAL Bl 37

& F g9y e 71 3w gt qew (afH are) & et #°
Hrer Rare war gr; A

UHT FIS =Tk, ST 39 &I w1 & TG & &7 | FH1Aq g, et 3o
= fafReret i ) st & 9 § R g A

UHT FIE ATh, ST 3lgs § Meam § & F1d Fad T el faramT
(Tt TarsTTT) o 9@ & g & ST af, AT

THG-HSA & HeF AR R sferaret; am

UHT s Ah, SE F9Ar dAfa=aw, 2013 F dgd “Ygg-4ed & &7
ZIR” & &9 § giariod R = g ar

AT s 7+ =ARE, S v e a7 amrea vg aivatas qfafa F
ATATT EORT soaT Sl T 1 AaTe Agd o aHqu Nl
(afeafea) & wax ax i o arar qeg a2

wiq 72 & e & S auqeft (@feaeed) st o % Gl
s (TWEeey) g ARt (Tetes) 21, 39 a8 § 98 a7
F & forw 39 fBfaamas g Ratta o o amEst  w B=Emw G
ST FRT 3 3T aeet (Tfeafead)) & 2 T =afe i yeg-wee F
e A<k & T H TEATHT 3T 97 g a7 781,

ii. ®T(2) F AT 3T @ (3) 7 U, Mo @< et S, s, -

“(=) ‘S-Taas e #T ed g - ag Aaas, ™ 39 Eeat g1 A7 41
artHa R T gr, S, Tt T @ Reame agenh g, e T 8 39w
LA (q2 [ FHITHUe) fi7 usie g

iii. @< () Fe SATUAT |

n. fwEEEw7e

i, HISET @S T, @ () (i) T ST |
ii. =@ (i) ¥ a1z At sireT s
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“(ii) TREramT #T #re oft FHETT arr-ary G 9 AT F T FHETE 98 g
Set e = fReer B arn

(iii) EMm F1 Aeerr, SO% GfAfy &1 999 A7 FHERT IT FAEAT F A
HATFSAT IT FTe T AT ATH ITH TE1 FAT [IT [ 3T @A 6 TATAT ST ATE
TS Y AT AT Tohi F qATed 5] STar e 7 FHaer T gargr

m. ffFRIw24 4,

i. Su-fatFEm (1) F @ (F) ®, su-ffaam (3) °, su-faftaw @) ¥, sa-ffEaw (5)
H, 3u-fafFaw (7) 7, v su-faffaw (8) #, ersal "dawameE [RRers” & v uw
orex AT o "ie-vaa o Mas" fiT asai “Oeya Haerhl” F T 9% 9%
TAT e “e-waa e (el o S |

ii. Sy-fEfaEw (13)  arg, Fetated S9-AA=s STt S, o79iq,-
"(14) (F) eI F orHT wed | o Mo arfae g, e are OS aree,

T (wrea) Sl sanere (rFrsedt), At (1) ua fafaamrs aafadt, T,
ST TG 3 TG T TATEA 6 &3 § AU TAar ¥ SIqHd &l

Tiq T8 T MEame & ol g9 § w7 F FF UF AF (od Heerd AT g,
e o ISt AN, BT (WEAE) 7 e (SEsedt), [AteEw ()
fafaamas gafaa, s T, Tos &= § STuterd TRIAre i SIqed 2 |

(@) FRemmme va et & St Fas 7 "o, SFs o9 U oo e '
AT TTATE T AT g, ST 3o o0 7ufera g
Tiq ag o e a2 giataa 07 & amet #ea § o\ d 0 vE A g,
S er o] FOX @ (F) § Rgiia &t 7€ Tgard &7 aqaa g’
Iv. fafee 24 F are siw At 25 & e, Fetatea @faEs strer s, s, -
“TEITRITR & ATHT HS |/ 918 o AT (AT
24%. 9 T MR F amEl Hew § US ARE AT UF o ATHE ATHAT HI [HeerE
(F=ert) & =7 # A 7 T g STt geaT o & o1t Jgi g, fie uH
Aaer (Meerei) & o AT a5t SAgaT i stterTT gIM, ST omelt Hed & v Haerht
I
v. fEfRaw 25+,
i.  su-fafa (1) 9, su-fEfRew (7) 7, oeat "o Rl o T 97 oreg 9T
e "ir-rade Aol 7 oreal “grEdTeE AT F T uT 9eg 99T e
“NT-Taa = e’ 31 STUr |

ii.  ST-EEEw (2) 9, st “GRT ARG & T 9T O] Al qF Sl § HEn e
ST |
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iii.  Su-fafRaw (3) #,
F. 9Tex “ATHA” % AT T o151 “FAg” o1 ST |
g, Ugd ULqE H, 958 ‘AT F T UL e ‘IS AT UF Wl § AR oo
SO |
T. FEL TAE H, 051 AIHT F T 9T 58 IR o S $iw T 7 F

T 9T 9Te “IT” AT STTUAT |

vi. fafFem 26 #, Iv-fAffem (3) #, T s H, osai qur At ‘g e afeswaw &
FTARTAT (TAF T AT )" oF FATT U< 968 “STAF T ATEF 7 TUT T AT A1 STUA |

vil.  fafEw 27 4,
i oftd = T 9 Aeferea ofide o STTosT, o,
“oTTelT HE e, el At % 9ae T Tag-HSd & q&F ARl & [T STAT-
ii.  ST-fEEEw (1) F = w Aetated ST-fAEE & S, o79iq -

“(1) AT % ot wew, A, afufa & 9857 X Yeg-Hea & qe7 A
= fafaaet it Fradt s & anr-g § € g2 srE-stgar 1 9red w5 17

iii.  Su-fAafeae (2) ge S |
iv. IT-AfEEE (4) g2 STomm |

vl fafaaw 29 % e w= et @R o s, st -
“FTIT T A=A HAT

29. (1) T fHEOTR MO AT 6 TZATT HAT ST UHT SAGEAT HAT [ Ivg MHA oI ed
ATETHAT (FTEHeT) H FAT-ITAT AT JTU:

(F) HETALON FHTHFIS,
(@) s (W) &, 9Taq g9t F1, SEw Y6gq ga6l 17 7
e formrat @ w@adt #:1; 3fi
(M) o= w1, s wE & T & gatag w0 off oartae g |
(2) Tz 3u-fafaas (1) 7 2 g amarshi (afewd) & w1t F7 5 = A=At i 3
ERGEIRRERIR RIS
(3) &M 31T |HHTYAT F SEed & fogrs & I9-AHaw (1) % 92 (F) 3iT 9 (9)
T T TS omETat (Afdwer) F FTAT A IU-FAAIH (1) F G (1) FATE TE QTS

(FFEHeT) F FTAT & SATST LTS &F SATUAT |




[9TT H—=Te 4] T T TSI © TETLTI0 5

(4) T MEIRIE G0T-997 92 3f¥ Gt § T6 979 7 ATwRAT T 6 F47 39-
At (1) ¥ @2 () 3w (@) § Farg 7 aeedt 2 arare (@ &) F oo
T arafed fro o g

(5) yerw REaETR “SreHe ata” fit ff s, s e (1) F @ (@) '
FATE TS ATETSA (ATEHA) F FIAT I GALT ATETIAT (ATEHeA) o FHIAT T AT HLAT
gl

(6) o FH=TRAT &1 ok Iu-fafF=m (5) § BT 197 8, o 99 FIHET F gafaq
Fle AT SR AL ATETsN (FTEHe) F et T 1=F & T85! &, 3T I ga<r
arETat (FfEeret) F FHATRAT | STERT T@T ST S{T AT & I ToAer < faz=ror
ot w2
Tiq Ag o sraremer aRte At §, TET AarErst (AfHhe) & HHATAT dhl "STAT
FT SFAFAT" F AT I AT TR & ST qit, g =9 a1 6 e
AIATAT STTAFTE (FECATI S THET) FT AT & AT |

Ix. fafF=Fw304,

i, sSu-fatEm (1) ®, e=at, St T s st (3) 7 wgw f{u gu, as
“S T 9 TR ¢ S SITuT 7 ersat, At o s Iu-fattae (3)7 ®
aTe e, e 9T o “aw 3u-fafaey 3% g U |

i. sT-fRfREw (2) F 9@ (F) ®, st Ut et afwf®” F aw s 9w e
ST |

ii. S9-fEfEEw (2) #, @< (@) g2 ST |

iv. Su-fafRFw (3) 7, @ (@) ge ST |

v. Su-fafeae (3) & ae, Metated Su-Rfaaw StreT ST, sraiq, -
“(3%) e =wfafa 1

vi.  3u-fafRem (4) F v o et se-fafae s s, s -

“(4) 3T-fFfFEw (2), (3) wa Su-fafvaw (3%) & o= afafaat =1 Gk g, s=ehr
HYAAT, IR0 LA 3T ITF FHA IHT THRIE NI, STEGT 98 T GHI-J80T T
Fratia fraT SO

X.  fafq=w 30 ¥ amg, siw fafq=w 31 & uger, FMeferfaa ffaTw Sttt sosm, s -
“Forwrara e 49«

30%. JeIs & % wgt fAaerst & forswrat 1 Raror s & forg forrraa Ramor a9
ZIT (B1T), ST SHT T FHH F0T (F437) Star % are g feifea B smo 1

XI.  faffem 31 ¥, su-faffae (4) & s, Fefated su-fafaas SreT sosm, sraiq-
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XIl.

XII.

XIV.

“(5) TAF eI AR &Y 9T A9 FE-HITET FT ST FAT T & dgd adl
AT % FH-TATITET F7 T oA iwd SHT T FHIT, STAT F1E FIET Wi B S |
(6) Tea &R U Taa= argl ST ® @ e w3, arfE a7 9 wr-fAearae #
ST FTLAT TTALTAT % Tgd adt STl ATHIAAT 6 HTH-TTCATET T Tod o Iq GHI-H T |
T IHT TRTT L, FGT 9T g Hetfa fBrar s

(7) TF RTINSO 9TET Hed (VAT a1e) T 3T S5H1 0l HAGAT (TSieT) ST FEg
(e [08 FE9T & "9 g9 & a18] F 9 Jadrse 9¥ A1, S A=
(Tere ) FAT, aTed qedT FwTT, SeH Y gq ot w1 o Feee ot & watea
FIT o Fatad 2l |

(8) =t fareft fAgers a7 waer-veer & fareft e =afer 1 e & g1 @@t fdY rgadt &
ST BT AT T7er, A ag ot 52 37 a1 &l SOl =T 7 «, af UH |, 39 =ARE &
e == A=t F qq Frar (IH gAaTs #7 3(=d Aq9 I & qT1E) il ST FH(T 17

= 81 ¥, Su-fafa=w (2) & arg, Refered 3u-faf= = it ST ST, o,

"(3) AATAT srfeEr srterfeEH, e fafaw 1996, 9w dgd a9Tw U fHEET,
=t (Were), 3% dgd S e 70 aRa=t (F5e) A7 [HEer #7 9re| 7 e S F
ey # fv et 1 forwradt 1 Famor &3 F g9y § 91 F 99 et s a7 I+
TR AT TEqa T, ST are gy [Heaia B s 1"

fafa=w 81 & g, s fAfAaw 82 & uger, Mwferfaa fafaaw Sttt stTosm, srerie -
‘T TITEW AT 6 Fge

81%. (1) &% HeamIe q& STaw At i Rgin 2, arfeh Merawme it wrsoret
H T2 STTEHT &l TgaT il ST Toh, 39 ¢ T TG ST T AT Irg HH FA 6 (0 AGTH
Faq ISTT ST T |

(2) T St At Meaamme & 997 Sew Joeq & o Seer gom, & gamet
ATETT T ATE T LIS T HT |7

fafaTw 82 % arg, v fafa=w 83 & wgar, Mwferfaa fafamw Sttt strosm, srare -

STAHRT 3T ST ATAT Fe gt Afe

82%. (1) W= e & 5| Faet § e 7 Ferer T ganm g1, a8 o+t eter
(R T 3T Faaaefier STer |t gt §) &l a7 Hid 3 39 9T A9 @
& Haer ¥ U gt=r MHetfa st

(2) T 2= 7 T it Sear Fohar StrosT -
(F) =TT Fohe d¥g & ofiT fohe &9 # =77 fohaT SITos;

(@) Tre-fore woRTe &7 STeT AT R ST "9 8

(1) =Ter | FA & fory - w7 97wt St
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XV.

XVI.

(F) TR O eTia v vAT RS sreree @t S, e saer
e w & - Swer - | gresm fi TS s
STTRTET TTAT FTA o FAT FTCT
(F) THAH T AT Tk UHT HaedqT aq1s srost, Sae & arem &
TT TTET 9T qAL TGN ST Foh, 3T AT gl AIq &f= T ared
qEATT F2 % T T0T-a97 9% 9T Aifee A BT S 79, 3T
() STATIEET T UHT SAEEAT T T AT 36 STeT A7AT et Farefy Ay
FT o9 g ¥ Fohe STaTaag 384T SITus |
et IX ¥, AT 84 & 95, Meforiad RfHaw et ST, s, -
‘ST FT Y arfve

83%F. a1 THT-T97 9¥ g (Ruiferest) a1 soe amt deo (Frafdr are) a1 39 et
AATETTE AT AraeF & i Feramme aganft (Raifeedt aifades) ¥ #15 S, T5aes
RIREEIER: IR En il

T IX o AR AT AT X F g, Meferierd steamT et STus, $7iq, -

T - IX-H
T (TTHIEHT)
R3er ST F3 SR aTiRd (W) A i S A A
91%. (1) =re, srtarfa=m, fRemmme sfafaaw, 1996 (Ruifseds uae, 1996) =¥ 37+
qgd a=Tu U fFEt v ARt (FEee) F et F agd 2w we i T
QTR T START T & ATA-A7S, AT A7 &qF F AT I7 FIE FAAT T g1 9 AT a7
TR =t 72 Tt fATeror, =rer 2T ToRelT ST A7 dgehiehta o a1 i SreraT 39 T
g U AT, SHRT § 7 AR (32)  fBa § a1 [aeet % Ba § a7 gfaqia s
(Rrdsr wrhe) & fRa &, U Aeer ST &% o, ST ag 3% aq, ed
erforfea Faer enfeer g g ST =7 9 g1 #ifHa 781 8-

(F) Ffs foelt =af=e o 9 frelt Meamme & stedr o= gf am =it aue @
Rrerer arer SRR 21 o T 21 & o Rt #7 St 2 T Ay, v v
I Irg I THIL = A1 [Ha9r 347, 91 [Haer § aqran A,

(@) fReramme £ Faes d@veor [fe & 3 Gar ar st (i) smr
FLATH (STEHRT) T [Haer ST 7T,

() Forelt e &, U e R 9T i, A7 UE ST 6
Foreft IRt (Fggeh / seIue) sfiT USie &1, 37 U8 Qe F o ot &6
AT siafea (Ewe) o gf 37 =t &, a7 Medmne & B sraes (Rl
areraat), T Maer (et et o Tae-Hed & qeT = (AR &
AT At 9% Yasfd aee (FEgREs dTe) § 9g+ T@d § /AT
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gt (FEgRE) | oFad | [Fatsa w1, Sadr sater a ger

TT Y AT |
(2) T2 EmmTR, Mo, AT F gaeT, Tayg-Aed & YT AR, FHAT 74T
e & 2 BT v =t faems 3w Rafa & #8Ere w2 a9, 9 396
T =4 A=At (R aree g - =9 A § Feifa i 1€ aEr-atgan),
srtertaaw, Merdmme sfafaaw, 1996, 39+ dgd =TT U foheg! H=Ht a1 Afaawi &
TTALTHT ST de FIT ST (T 0 fhegl aRu=t (a5ew) a1 Haer 1 Fie Soaad
3T ST AT I FEA AT SHEATET S0, T S g 29 THRIE i S 9Ty
FLATS AT A1 &I frawraa anfe ama g a2 a1 T &7 @ o &t o7 "ot (S o1
a1 B ), 3T TH THL T AT ATt FRATEdr o Feforfed wrearsat g
&, fhq ST Mot #arsat aF gt #Hd Jal 8-

(F) FEINT FT 90 IR (NEF) AT IT 75 FATE [F FLeA F THAT AT
IEEl AwiEr Tiatateat (uhefed), SRt (Tewe) oY Fars 9w qrEar
TR |

(@) e, Mo, afEta & a2, Tag-JSd & e ARl FHATAT
FET M & 2 T =fe aw Uy et anfRa (UHedt) A9, S
TS g T it AT

@) et =afcr 97 fAEame Y Soat § IR 99 Sar I FTEATue §
et T worTe & et i B9 9% qTaal o9 |
TSRO — Forelt AT T T FIE o0FT T 2, T8 (00 78 #9¢ A smar g &
Su-fafaTw (2) ¥ dgd SUHRE FEATS FA T ST ARE SIS F T A TS E,

SHHT AT AZ Al g o are Araf=aw, e sfefa=m, 1996, =T 37+
Ted aTu 70 =i a7 Bt (WEeree) F el F Jgd T8 6 TS
TR 3T YT Al T TR

g I8 T 9%, @ (F) UF @2 (@) & dgd ®HaTs Hd g8, 5+ amar @
-7 I T, 396 Hafertaa et g, g st Reteted & & T s
T FHT T & HHdT Tol 5.—
(i) =T ZET gHEATIr AT AT
(ii) =T F= T AT a0 F AT FH T FA 01 A5g J UHT g1 &T; A7
(iii) =T ATIEATET FAT T o, AT
(iv) =T T 99 | STe-are Tt gr et o |
(3) A==\ & T2a FhawT st oTeq (YFeel) TMTs S0, Ig 97 FHLd G0 qIE

S FTat 9% Q-0 X FA, 39 Aeterted ot €, g S Retetea 7 1
Toreft wa 37 7ot O g1 HiHa Tel & —
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(F) T TS TF A qoE F dgd SATET AT TAd dLh & ST FATHT FATAT 4T,
ELEIRETLAELEIRIR
@) F T 3F T awrg F FEEme A g e (e ame) # S
THATT oI ST A Fohat off; 3w
(1) FAT TF AT T AT Tl AT 17
xvil,  faffee 94 ge s |
XVIIl.  f&fH=w 95 ge STumm |

XIX. = 96 F a1 siw AfA=w 97 & 4z, Ruferied A aw et STus, oo, -
“RATHT % FTE A AT M & Gd § e o T &<

96%F. (1) &S AT 1 #ad 7 A7 T AL gRT srere foFU ST 9%, 39 10 & S
FoeRte & oot fohw ST, = Rt 3 feet STare= & FETe & o 21 o Hae F,
T odl [S7 a1 wtasfaat (R & Feer &2 arer et o afagqia
e (B2 arehe) & B § AT 31 99=1] & T8 ge &I &Y T, T(S
ATE TH a7 # " g1 S
(F) ITAT UH FHILT H qgl gl 14T, ST Ufedt & F==r & arg o, a1
(@) T AT TTRAT Faefy T T TehT STTEAT STHT 8 |
(2) 3u-faffaw (1) & o sreras &1 o T 17 g, a8 arae & 997 Femmme

UF TG ¥ FT AV(daT (FAeTs 7 9 qTeft) HIF AT FGM, ST UTASUHRT /

AU [ ASUHITTH o ST AT ATATSH gF FelT F THE T2 FHT TEHTA Fd
U 9% @Tq § |Iel ST Fiteh AT Fhel o= ATeA¥ (ST de g0 a8/ F-9807 9%

et T STw) & st &t STt

XX,  ZEL AT H, AR H,
i @ () ®, 3U-ET (2) F T ¥ FEfted S9-9€ 3 ST, 3797, -

“Femme a1 &1, [eas F amr f7 Reier #a a7, 9 F 99 SUh 41
ST, ST I AT ATHT H (AT q1E) Ff 9 (s 9m #97 fFu 1) *
FEAG, AATHTLRT & Hehod (TS0 9) [T Fal @n 1] it T iz [eramme #ir &
T 1T HT TEIH0T ST T =0 et § Mg aee F oqae o SuT a9T
sta =afte €, 3 3 == Rt % ffaw (2)(1)@) F o ofsa BfRaw 249) *
FETE et e agantt (Raffedr aiiéfame), TRT Ja7 (FATIE 98e9) a1
THTITEA OaeT & AganT agl g ¥ fafaam 24(14) & Fatia i 72 sroemsi =
T T AT @T e

i. == () ¥,

F. SU-EE (1) F T T FHET IT-GE 7 STTUIAT, A7,
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“(1) THEMTTTE & ATET H2 6T /9L % qTE, AT (G HIQThl 6 7710 q1E Rl Aol
STUST | 26 ael § QrATeaahi hl "ot SI&<l qgl gl | o fBa Aaersi &
R F RN IR TS, T ras R m st TS srFm T g ar
AT AT ST "

g, 3U-EE (2) ®, AT (F) % I T FHfed 75 o SO, o721, -
“(F) FFaAT (Iga), SteT e 24 (14) § e BT w1

T. IT-EE (2) ®, 4L (W) g2 STUAT |

T. 3IT-wT (3) H, gear s Few Fammme ((Ruited) Fa-ffaw o RBa
et & T aR=T-FTwa ST T T 3 T AF gd Heas &
forT arftie sfereror off s 7 Fom1” ger faw S |

T, SU-EE (4) F T U AHECEd o1 S0, 3710, -

"(4) @ BT Feas @1 e 8 [ w7 % 9 #, Feomme 9 =Ba
3o T FAFTA THIH B9 H A AGH Tgod IS 6 T SAEaT HIMT | Tt
et o= sroeATett & arr-ar, e f{a e & [ ¥ A< #39 & e
e St arer sreres % A fAfer srffart afafaet i aont § i R
ATt wewr § suehr IufRafa F =iy fau srosr, see wr-fAeures f aefar

TEQT T SITUIT AT FTAHTA TETT ST o6 HI0T AT FATT SATUI; |

. IT-EE (5) F T X MATCIEd o1 S0, 371, -
"(5) Afx ATET HEA AUAT HEAAT HaeT TEAT AAATHE ATATHAT HT AT Al
FIAT &, AT UH H AISET A B e stae wrdehret i safer g6re g 0

TG | ATEF T ATEF q Hald i TS deh AT S doh Ik T I¢ 90
e B Maers #7 FgRe 71 27 STt a9 T (ST o STeal gh) 9 98 9% 9497

A
iii. @ (V) ¥,
F. i #, ersat “OEvyTE ARl F W 94X 9ee qunr e “fv-aad
ferRl” 3 ST |

g, SU-ET (1) ¥, &l “QAe el & T % 906 qUT e “-edT
ferRl” 3 STu |

T. IT-GT (2) F T 9¥ FHferiad s SIros, i -

“(2) I-TFas Aaat F 999, ITAT Fgh, 396 FEHA, AR, 396 I8
GreAT g, ATt & "qag |, e shrarst &1 == vt a7 afaf@ae & =9
Ted T fF U o=t § '@ 7 9% I AT T g 39 ged, 98t
TERAT oeTS STOsY, SR et srferfRee, 2013 F qga e Reast &
AT § OATE AT 2 17
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iv. @ (V) F ae, FEfatead ST-d< ST ST, &2,
"(VI) FRreramme et [Merht 7 e 99 F9 °F F7 91 77 w7 TiLveor & w4 "
XXI.  FEL AT H, AN H,

i. @ 1(F) #°, aeai 37 e uw-fagr T sttt 98 g F w0 U aes, 3 qAr
e ‘gt a9 & 25% & 50% F 1= gRIT T ST |

ii. @< 1(@) ®, a=at “dF Ul F 978 M7 oOeal “F qTe” H Ugd, 957 ‘il qAqH dAr”
SIS STTUAT |
XX, S AT,
i, W@ & T 9 Ao o s, ere -

“ATT-

[faw 27 €]

et Hisw, ARet, afAf  qe=t sl yag-ve« % qe7 =Afeal ¥ v sz

()

(@)

el Wew
Rreramme F 71 9amEt Hew -

TEET TeATa T T (eIl &0 e Tiaerd qATRT 7 1T g |

Tg gAtEd Ha & EfAames et & 9req g9t w1 gq qqred (39 i

FHATILAT IIT) FT TATT Araed FaT ST

FEAT & FTIT Haf, TTATd el 3T Fgeaqul ATl T2 0T Hiad HIT T

A STHTHTIOT TN H BT SATae FTHERTST HaefT ATHAT hl THTEAT FT |

IR % Ag<aqul qaeehl AT & TTI-A7 77 Tgaqul HIT ¢ To TEA,

e arfaer € - Affams s, sifew yeaee g9t w19, areq @964t w1 i

[EENERREIRCREEIR LR

Tare fAaer® ST T %7 IR0 & @Tel g d T8 ol Sva HId & dae | Tl

AT § T Ao |

TR 7 e Yeee gadt =T (s e 3o i 9ar F |aiad Jid

FATT A g) [Faiia w2 & afeg gfasr Fam s 95 gRtaa s &

39 Hifq § Aeterted ot et gr-

i e ThnaTet § STferes | stfe fohaer Striae foram S ashar g |

ii.  TEmmme T [giia & T 1T F ST S s 41 TE SHw AwAT
FTA T JHET F9T AT |

iii. =t et i 7€ Jr & stfde stiew s = 21 v e ST a9 3o
TAT ST T gR &Y 37 5 eifa fimr o o % o 79 w20

ISTT ST
iv. #TEaT g, et (Feew) it Ruwar, T, Aoy ag= y'e #,
STETEET AT TETATT, T S S &1 F Tl § IS 9o TS 1h1d "gl gl |
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(®)

(%)

(&)

(=)

(®)
(@)

T aumeant (TR =18 T TddTer g1 AT 9 81) T 7 a7d & Tad HITUT 36 0
TS T TRH T2 FA T LHAT FT ITAN AT § AT a2 P Hawqt 2
(e =g Tamar ff anfaer & o Socr=el T T 319% 9 9%dT 8), i a0g-997
U ST T T %0l &THAT il AT g SETHTA H AT ST ATl A oY 3qh
IFAH AT AT FHEAT FIIAT T 3T Farel § HET T&I T |

g giAfaa #a & ger-aer w1, 39 AfFEms o [ g9 w1 (e
TaE, AT 3T T GLreT Haeft 1), Taa= &7 7 Fhu 57 78 8, 5% &

i. s ue e "9t w7t S oAt wg o S, arte F S oaerey
w9 | I 9 |
ii. T & A @94t 1 W g SART-3eRT hU A0 3T 1 6
Taeg § Reame % ot 72 o7 Ay yay-Hed I aAd w9 F dref 95T
gl
iii. T AgTaqer AT sfiw fRETEeTal ® AT "9t wt A a9t w1 '
AWMERT 73 |
AT =T T=-Eg T I FAMT, TRl
i. g T H AT 8 — FER i gHE ST g w1 Fif qAfad
FIHHTS T [ TEH A9 GATAT BT & AT AT TIeT Fee T Srerary
T Tl T BT g |
i. AL T H T g - TR geeft fafssr &, 99 - [AfAamms w5,
ST Jarea HaeT T, aTe geeft w1 F3 a7 oo, 37
iii. O T § 9T g - AT A-TIreAr deeft &1 |
g giATEa F3 T q2aT & 91 T F o § yag-Hed fi e &7 e
T TY w7 ¥ [Fyiia % & S i ag ff 9rF 1% 9 97 #7 A St
TR 1T, Stew STy gady F1a1 i g Jadt wrat i Sree -
e =TT T g |
Tg AT FAMT o6 AT AR AT 8 T Tt G a1 a1 Fig doh e T
fere—Ter fa=me o1 7@ |9 (st =Rt ofiT aqE! & oo farer-fare fo=me e
T TT [@ & 0 SreAriagd oA SITuam), i a1 & 396 10 T U &= &t
g off BT ST

g ATE FOT & =T FTEES § T2 {2l 6 AATET hel 90 I9I1E, 7% 94T,
ATHEAT & AU AT AT AT T&H FA F Tgel HeOame & dafaa foranT grer
A T ZTE | AT ST Taed it e | Il JAF-T2q1d %0l o1 |

Tsft WIS[ET ITATRT, TATA 37T SATHEAT % ATEAT il THI-THT T THIAT F0T |

AR | Sfad Ag<aqol Hai 9% F47 Fi3d & (o0, Mm% e e =i
T T FEaeE Aaasd, g e afgwrd a7 e g, g
ST SATEERT, & AT AT ATAFRIE, FIIAT A@Tarerd e et o =ARE

(e & B Meer T -Fads Maerd e 7 #3741 =1g) i aquieata &
THT-THT I (ST A1 gIT M /AT o) S 3 |
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()

THT-TFHT I¥ THRT THAT FAT T ot 72 T FIGAT AT & qgd ae v
afafaat i Jow Fhaa-frde siaae 92 gt 8 =T 39 Joai it FrEg~at f 7
FAT-FT 8, ATk g gHera Brar ST o & oata doF g 7 ST @ 8 s
I T Ag<a el qal U FH7T ol AT Tl 3 |

g GEATHT FR T FTAGAT F Taer § Ot H F Teqeq F WLl o1 77 |

g FIATHT FIT o ATHT HSA T 95F & T IHh TaGeT HIAGAT 0l 9 T A
T GH |

TH 919 9 A9 @ & 0w Rredew grm & e F At g sm=m-
Hfear F1 T AT T 72T § A A |

o ¥ ot warfesiat wfga ot ¥ forw uw sgate sriugia &1 "
T FEM, TR =g A= i arq gr, & & a1q 2r, 7 R a9 ST ara
TEAT HT a1 2l |

g G H 6 G497 & Fe1, RAImaT wl, e gael w710, Sad J64e
ST HThTST oF Tael § ANTeeT Rrgia #47 g |

g TATH FAT T R

i, TETH TTTEA0T FIAFHT SATATOIT e, ATTeh HHATL Tg ST b [oh IART AL
FHT T2 (ST & U - = gaer # gfereror foF oA fF foafa & 3 =/
F9);

i, SEALIT FATZT FT ST AR TATAT AT ¢ T 394 daer H S fFemaaer
ST fh 10 € 3ok 9T T R Siaere 9% iR it STaedT Y
iii.  UHT FEeaTy w S Saraagt 7§ ST 9 3

iv. TEH SaeqTe ¥ e o S-SR i 99T SHET AT di
T STo &% SEadie FETET #T ST AR a1 AT AT g SEe E
T TR 3T AT ST

. i, afffa & 9ee9] iR yoy-Hed & qeg ARl (il A9sde q9i) & g

AR-H AT (FIS oAF FTFe)

R ¥ fAgert, SThr afafa F aeedl iR S yau-Hed % qeF Al (H
ASTHe qHIAA) T AT,

T e

e &1 ww e, SHEr afita 7 T® 96T oY 394 Tae-Hed ol

o
T {ed AIh -

(F) FEOTT |7 2 G2 F 996w, Fre, Fere i Tt it F g # #iw

IAHRT THTATT FF T TITH T,

(@) THT TELT ATHHIRT Tohe HO, Sragiadi (FegRde) & ariarst (giceT), 3T

R0 U AFae (SIRRT) & foawor s&qa &, S e gRT 39w M,
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I IT-FATEAT (FTT-ATH) AT TH-T=08 (MTEFT AF THTHTLE) F ATHT
TUI-THT I AT il 0,

(1) ST& T T FTAAT AT FIT SATAT AT 7 g, TAATAAT SATT T ST o
FdeT & Magd F I T T TR # T The q81 A e Uy R oft
ST T SEAHT [ASil HTIal o o0 781 T,

(=) St #7 fersar shaw  fore s sdeat & FRaga § aorfast, aordr, suHart
ST AT & IFAH T IATC T, 3T UH i § forg 7gr g See 39t
et o #E qare =T 8,

(F) T Ua fAoaer aEF T a9 FASAT BT T BT A UH ATt & a=: S
I TAASAT AT [HCTeAqT T 9F & HATST FASAT FH &1d TgAT qohd g1, AT ST &Afd
TEAT AT AT B 2

(F) THERIHT @ 6 G FIT FAAT H AT BT AT GA H AT AT Fge,
GTATCHEAT, THIIT ST TZTAHTT AT TR € & THAT FHT,

@) o T w o o w3 g e afaew stemar, <A, arEaEt, s, 4v
TAqIATT QT gf 7oar vy et o= & o forg 7gi g S f9emmme &
FTHAETS & TTAHT &,

() Afaerar gaeft Rrearfat fit STt ST e i {7 TferF Tt T TATH F4T;

(37) I FILATT F HATAT |, IF Fq< o AT(O7(0TE HIAHRT (FHATNAT ML) FT a0
TEATT AT ST (AT oF =TI AT [Foqer Rgiat &1 e :3;

(1) FTLETT & AT TET ATHTIT AT TG, ST A & ForT ek o o

() &R % FEATEE AT TATHAE T2TF, FATRe & St a1 a1 gararnsi
ot faRaret a7 sryfderatelt (Fearma);

(3) TET FIE AT FE Tl I e e i ISt w T B

(3) IFafa ST | Hatara Tl AN FIGAT ST HT I HT;

(7) Tee oY Yag-Hea * YT ARE g a97 HeOme it aiaie qiaa (Sed
SHHT AT-Higar ff T 8) 7 9199 F4r | AfQ Ar=Ee-Aigar & dae o
e g gt @ 72 Aifq o a1 gy [gita & 1€ 1 § 72 %55 8,
T U Rt & &€ g0 ST &l T A1 AT gRIT |

2. RfFITEE STt F 1 are
et F7 v Ao, ST gfufa T TuE gy o7 3% TaY-Hed 7

o=
T {eq AIh -

(F) Tg gAtEa won &F ataf=, Feaomme ataf==m, 1996, 39+ dga aq1w U
et Tt AfFaet (FEere) & 96eq AR TEU A7 7 a9 g 99g-a89T
T AT T T O (Fgers), [Remfacent AT et o et 1 e #57
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(@) |t T 9T ITAT FATHT FIT, ATk A AATHE SGEAT T A5 Iod o 7 3T,
(M) Tg ATET T F GETOEE FRATE T § q99 H [N F W W qR

(%)

(@)

()

(%)

(=)

()

(=)

grer Rt &t 7 au-ia % faw & =9 31U e |
HETIS BT FT TR

asft e, afEfa F ot gee7 3w yag-Aea & a9t ger =fRe 95 99 1w
WY AU FEAFTA F SF FAIEL F OT8T HS 7 MHa SEaey T
FT:-

7z T et =i ey (R daw) a1 aureiteae gee a1 g agantt
(Rt arfefRe) = TRt i Siaeor STfSyshal & q1 IFHT AT I TETT
*F FIEAT T (FT TR AT AT Gae g ST ITH Irgid a7 390 T 6
I 7 FHIA-HIF 97 9% T2 207 36T o 8 A7 ITH ITh! a7 39 IRa &

TEET T AR fhaet

I ATHAT H AT QRTETAT 6 s41Y, el Haerd a1 Jae-Hee & qed AThAl 6l
QATHTIAT, AT ®T F AT I0h TRAN % AR |, el qeHiag a1 § a1
T ATl & Haterd o= ufefeai § 5 giaad & TfaF g1 S0,

FIE =T FIET 2 |
ICEARGERCEL |

ST &7 AETH-TaT F4 & Aregqy Feiha o s siv sas o= sa%
T foger =iy off & o (IET stfee-aer oft T o) | e e ar
ST TR | o 92 39 3= &1 | Rl ¥ & foha Siroam |

UHT THEq ST (9T 9 & ST o S9ar &1 Tohe T Al T8 3l 37T ST SrAq
Toeaefier 1) MUl Wl ST ST SEET TEqATT T RSt s
(FTFTSTA) AT AT o forw /gt o STosT |

eI F FTOETT AT FHEST T Fa19d FIe SEHRT, ST [Heerdt a7 qfata F

TFEETT T TE-HEA & H&T AR Hl, AT FAAT % Hagd & I 9aqT =, T

T T MO T Srostt, Rt ae-srte (9 9Te) A TR i ol SO i

E‘cﬁrzﬁmﬂa’wﬁméwi‘ﬂﬁéad FA & foErT Rt ot svg o & T8
|

o Faer Aty afafaat & aee7 F T 9T AEEET JIUT 4T Iq ' H

ST FRITUST ST e et #eer g1er STfeehd ohT S0 |

T T FRAANT
e a7 afufa F 9397 97 Y6g-92d & q&F Ah A9 I8 FT TEHA &ad &

o = afa F geet F e d@wea § FrEa g9t a1 wig g9-geedt wrEer e
FLA o LT | AT A |
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g. e sk afafe & geet e

1. 9% TF FEIA
e % e v 39 afafa F aavr —

(%) TH Rl fao & "ag § S aret F=1 9T a9t o, e w1 fFa-Ede g ar
qH 0 (TR =T a8 o« daeft g1 7 Fl %), oY UH qmal § Za-farer #i
STTHRTIT Tohe &l STTU(T TAT S5  HIAgT | &of ol SITUAT;

(@) S5 F FAT FEAGAT (TSET) F FRIGTGT 6 TRATAT HT T TF AT Tal e,
SEKERERIREIRIE R Ut G IS e AR

() T8 gAtEd w61 & Fwrga #§ a9t f o feaw & [ f 9,

(F) T FEAGT (IT% Weed) 9¢ ot feafiat & o a8 gt w01 & s
Sifa g 7 et F¥ forT S,

(%) o=t 9oF & FEAGT H ANTHT 95F | HS g T& 1 92 ST &,

(F) TE T3 FO0 TR oY geer i gouw aow i afufagt £ aouw dow #, wE
QITET Wt 3T AHTAIT o 37T HEEAT o THT , AT 95F il qrerg a7 gl AT,

(B) T7 gEtEa F47 & [ F arft 727 3w I aifadi & a9 @i T
FEGHT  ATHA T A 2T I 0T T2 Fe=e-fawet #¢ o S,

(37) e & oY wE i atataat i gow § T vE Ak # awde 98 S,
ST et % f@aT 9% Siasge T ST 9haT gl o Ue et o 8 [T & aw
H IS &1 qEa grad T |

2. fFEammR i HfeT vt § e s afafa & gt fit e

(F) = siT afafa & geer e fit i FTEAvoe § geqeaT 981 F7 i
ST AT FT AT qal T97 39 qa& i & gag | [org o = Hifwa w@mwT, S
TR T 9T w2 9T Y|

(@) fAeerr =7 affa & e oI Tt & F131 & g9 § FEamm F w=ray
T AT THTE Tl STl

(M) e & afafa F gaeg FHATRAT 6 FEh i qeraid § ToIe €9 § a9 aF
AT T2t g1, I aF fof Aeamme 3 ot #eo gr {9y 9 F A #7349 F
fere = e ST |

3. Ra-Rgas=ar

(F) TAEORE FT A AT Ao A1 Sudhr afuta w1 A oft gee BT e 3T /e

* Hag | Fre [ o S a7 BT e (sresesae) i atear §
TEt o, e SHehT, oA ' § AT 9veAe w9 7, T off avg #1 A "aw g
A BT T g A

(@) foreT 7T § s Ra-fag g 4t 981, saeh ot feomme & gt #eer gy

ERIsIecl
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4. =TT TrSET ST
YT 7 e e ST sueht FiiT T wouw gee —

(F) TEaETR F garaw Ba § difaat (st a9 ST 37 owa § o iy afEar #
STTRT &9 T 9TEY Heo o &q< 92 3-gig =9 ¥ fAiy forw s & Jmrer= &,

(@) FEOETE & A9 AT ST AT [ALTHAT & BIAET TgATUIT ST AT Frsir
AT § TAT i 9 § wEg Fam;

(M et & R @ w A arafEear @ s T fr Foee agfaat
O U S ST, qTlh e giaqia arse & G it I T&W #3T §

EELEEIRRRIR LA
5. fRATR F fARert g 9fafAdt & 1 arer A9 F S THe FIAT

(F) TRt ol e Hier ATdaT [SET A ™ Tiasid 3w @faeT a1 (saar s=maw
1 afave) &R, 2015 ® afvsiva G o 8] grr sfagfast & fro s are
TUET e & AT ST % gTHT gt T Tohe 3T ST |

(@) ot F=ers 3T AT A7 FAE Uiefedi gT &t 1% =T & =AY off e+
TZI Tohe I, (SAH ST A9 TAerd AT I9E AT 1 wrEaev B (e
ZavEz) BT FoAT TR I e R (FrenT 2evee) av |

(M)  SUIHTET FAT-FAT A P a0 % fiqw wohe g srady, st et
e g T ST, gerd O 59 W SHi Wehe Fed o forw fRgifha fy g
THF-HT e afe 3 s & dag Rt & srfesm v T av

() S Rl T TH TUAT F e RN, ST AT TYHTT GIT ATCHT STTaT IHF FILAT
et (Feeedt aiet) A7 ArasTie (A FeITelt g7 AT0a &l T S et &t
BRI ERIE AR EIERIE AN

T. A Ba Mt g ang

(F) e & 9 fa Faas aret geo fit a9 JoFi § T A9 w1 TATT F4T 307
I T ATHT HEA T ATATE AT J5hi H AqIRIT T2 & AT [ TH Folex a9 |
ATt Hew T F FHT F THEAL TAAT ToH H IURAT T2 TEd & Svg AqAT
T FISAT g |

(@) = B MeerF, B8 7l § 77 § 77 U 917, qgea ol qai 9% EG=ml i1 daE-
T&TH FA o (10 ST F 55F Fdl | A [gd (Haer® UHT o5 hl [Rare a1 3fiY
Y& & oTHT HEA & I SH GHATATE F Hia< Sl IHT TR TEA HA, STET
e gy gug-a97 o< fAatha BT s

(M) = B e TS Agea ol 98T i Tgard w0 o e & {a &g
AT 3T 9hd &, AT A M $if FEAY0TEr 98 @rET 69T 98 99T 2,
AT ST ITae(d a9 & f5d § T 281 | &S & G995 ®9 | 66l (9re 6l
STt

() o B e are grr Ader o s % e fRu w sfemat 97 (@
AT el ATESl, Tl T ATsaT qeeT e feen #i samrar (feew
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(®)

)

(=)

(%)

()

.

(%)

<.

ATS2) 3T AT GLAT T AGTILTAT & 73 70 70 Faeft srfomat o2) Fafaa =
AL T |

a1 fod Aaerd Merdm e it FEToTet & gaferd gl aaearl # SREimT &9
T WA AT TS T ITeht ATE w47 | 7w B Ao 7g giafem w3 & ae
# AT T U AT wATR F AT 3% "ag H O Yad Aeaw ¥ o9
fooafori/RaTe &1 gt g2 % |q9e T&qa AT a1 |

e f2a Merat gq Matha B o geais d@adt Rerfagen 6 ast o s Ba
e geama & U FEer i w0 S & veg Aot F e
TSITa 7 |Jad AT 9% GoFia a1 ST 96|

e Tgd Maerd I8 gHtaa 9 & yaer e & [k Faiia aag-dare
& HIq & U | =7 9T T A9 @t A0 & [eiia JiEamst & aqEr 6dg-
HES F T ATk AT RgTeor FFam ST w21 8 37 781 3fiT afw, UEr 7 6 7 @ 8,
AT IEHT FAAT TS H1 &1 ST |

e B Feers Gt afafat & ==t & atry =7 7 {ear & & 9%

FTHETST T FATAT el |

77 giafara #=3 fF Affat snfy 1 aew gfefea w1 % oo deramt (@@ s
FHATIAT IIT) FT TATH ATee FRaT 70 |

I A UL ARAT 6 g A1]

T TG YAET Ah 39 AT AR T ITTRT AT TEF T FIAET
I % 1T 98T 49, ST I8 FIgAT AT 6 qgd Il qiHid % Ja€7 6 qif 9%
et 2

TSE HEA o q&T ARRAT & [T AR

(F) FREgomme 1 yay AR e & d@dfad agat g2t 97 == w7 F o

FHATRAT % AT Tae-Hed & qeF ARl (AT & Ji@) & aquieata § 9%
T |

(@) Feame & Yeg-Aea & §eF Ah GHT-G7T 9T [SET1 HEan g a7 fhar

()

ST (S AT e 99)], giagiaat (FegREs) #, e =9 8 91 a9de &9
q, fohT ST aTer oo JHed dad (S1TeRT) F =41y, e & ot #ee a1 It
e et afafa [Afaaat (gere) snfe & 9mew 9% 997 T@q &g aihed
TIATT] AT AT ATARET (FFATIH A ThET) F THET TEIT HeT |

qHET Aa (Aaer F3 o 3297 & gF Tohu ST 7 o Fgamsit #33 % 29T ¥ | T894
o, = ET T2 gwEq Iiaqiaat f 999 F 99 g FH ° FH A8 [T 6 aty
TH AFLT TEAT GOIT | greAtter, e a7 smmemeor et §, gfagtaat =
T o J9F 997 ST AT g, e °T 9 a9 § g AT FA g AqITed
AT T WY Tl g o1 gl e 7g forfeaa =7 & Rapte At grm & ==
Y § AT ATIRTT AT HTE 7 |
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T - = HiZaT F T wtagfaa (RerfE) F sava e v
(areEatea fAte) &t e et 981 it 17

i. ST ge STTuAT |
iii. W w97 AeferfEra s ST, s -
“ART-5
[RfReT 17 3]
e & forg srer-afRan
e
@)  afafEEm, FEomme atafAam, 1996, 3% d'd a9ty MU faeel It ar Tfaast

(THAIT)  TTALTEN, de g7 99T-997 9¢ AT 0 IR (F5a7), fRemf=aert
A Toheal orv T9QeTT T ZHaTT 9T 3T |

(@) I qEaT A AT Hqae H ITAH FEH IS0 |

@M SIfEw yEEE #w e [T i e (Tad|) f agaw ggiaat gt
F % oI T Few 3T |

()  THeeTERT % ST ST foveror it fRem § IUIh FEw IS0 |

() A9 FHT SraEH AT FEEAT (Ha) F 977 Aoqer i areaeft T =T |

(@) o Tl geedt AT AT Aewedat (S9er) g atefaas, Memmme staEem,
1996, =i, fAfF=aT (Waerer), aRa=t (Fgaw) & Sragmr, et ar el
o= faart & Ieera it FEAT ATS I A 4 |

(®) et F Bal, Feamme & ovomrent sie g e (FeiEs |me) &t
qeatagT it qraT At 3o § aheT gt T-11 SremarT A

() T9 T I FEEAT % gt HIAATE T GATTH THAAT AR FLA F TATEH FHT |

(3  AEE TGTALAT 1 H AT AT FA-HATAT F G g d-Ta2re F F=517 |

() TET At Saeret § o T@r g, Sew e gEe [eme, s g et ar

fRerert & RAl #1 THaTT ag= & ST 21 47 fSH& =7 a1a il st gr 4 et
T o oI STaeqet F3d q97 AT I 1 Bl FLd G0 Irg s THATT gl ST |

(8)  TH TIY ®Y F W@Iiad O T Jag-AEa & qed AR it [Eomme ® Jiqe Fmm
qFRT R 3T T -7 et [, e ot 2 -
a. I ATH-ATH 9T T o 97 % AT S A aTHE Faed #7471 i |
b. ITg ATH-ATF TTAT foh T I T FAT orf<eTT FidT TS 2 |
C. T2 ATH-HTH IMAT T =T FIHFS FA AT AT TTIF HA FIA AT T
faffame, e wegT ofiw aree gaet F19-5 T F1F FH4 |

(®) AYT FTUATT F TATAT & Hael H Fq FHATIT g7 70 ST 970 F1A1 & o =7
IR T 1T Al o0 ST o forw foreia 2 |
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(8)  =H A 9T A9 @ qeet g Rt o ARt 9w e S wr e v
Tel, ST At & A A gAtaa w0 & T 39 e e S e F Rt F fa
S Wil a7 9% 7= 7 &0 |

AT ST o w97 el gt o SR, st
oft s
et afagfa s a1 (e siw agarf) fBfsew, 2018
e 2(2)(iii) =@

XXIII.

R & 7w 1
1. 8RR ¥ e i agaet wEt # fufig oarfaer g, ok S e 9 & Hifvg
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 28th February, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (DEPOSITORIES AND PARTICIPANTS)
(AMENDMENT) REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/125.—In exercise of the powers conferred by section 30 of the Securities
and Exchange Board of India Act, 1992 read with section 25 of the Depositories Act, 1996, the Board hereby makes
the following regulations to further amend the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 namely:—

1. These regulations may be called the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2023.

2. They shall come into force on the one hundred and eightieth day from the date of their publication in the
Official Gazette.

3. Inthe Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018-
I in regulation 2, sub-regulation (1),
i.  clause (k) shall be substituted with the following, namely,-
“(k) “key management personnel” shall include:
i.  any person appointed as the managing director or executive director; or

ii. a person serving as head of any department or vertical and directly reports to
the managing director or to the directors on the governing board of the
depository; or

iii. a person serving as head of a core function as specified under Fourth
Schedule of these regulations; or

iv. a person who stands higher in hierarchy to the head of any department(s)
handling core function(s) in the depository; or

V. reporting officials of key management personnel; or

Vi. any person defined as a “key managerial personnel” under the Companies
Act, 2013; or
vii. any other person who is key decision making authority at the level of the

depository or its direct or indirect material subsidiaries, as identified by the
managing director or its Nomination and Remuneration Committee:

Provided that in the case of a subsidiary of a depository that is regulated by a

financial sector regulator; the norms specified by such a regulator may be
considered for determining as to whether the person at the subsidiary is
designated as a key management personnel.”

ii. after clause (k) and before clause (l), the following clause shall be inserted, namely,-

“(ka) “non-independent director" means a director elected or nominated by the
shareholders who are neither depository participants nor their associates and agents;”

iii. clause (p) shall be omitted.
1. in regulation 7
i clause c shall be renumbered as (c) (i).
ii.  After clause (c) (i) the following shall be inserted

“(ii) An employee of a depository shall not simultaneously be an employee of any other
company where the depository has invested.

(iii) A director, committee member or employee of a depository shall not receive any
compensation or any other financial benefit from the companies where the depository has
invested, other than fees and expenses related to the governing board and committee
meetings.”
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I1l.  inregulation 24,

i In clause (a) of sub-regulation (1), sub-regulation (3), sub-regulation (4), sub-regulation (5),
sub-regulation (7), and sub-regulation (8), the words “shareholder directors” shall be
substituted with the words and symbol “non-independent directors”.

ii. after sub-regulation (13), the following sub-regulation shall be inserted, namely,-

"(14) (a) The governing board of the depository shall comprise of directors having the
requisite qualifications and experience in the areas of capital markets, finance and
accountancy, legal and regulatory practice, technology, risk management, and management
or administration:

Provided that the governing board of the depository shall comprise of at least one public
interest director having the requisite qualification and experience in each of the areas of
capital markets, finance and accountancy, legal and regulatory practice, and technology.

(b) The depository may also appoint directors having qualification and experience in other
areas which may be specific to them:

Provided that the depository shall ensure that the governing board collectively comprises of
directors with qualification and experience as specified at clause (a) above.”

IV. after regulation 24, and before regulation 25, the following regulation shall be inserted, namely, -
“Nominees of the Board on the governing board of a depository.

24A. The Board may appoint one or more persons not exceeding three in number, as
director(s) on the governing board of any depository and such director(s) shall exercise the
same powers as the other directors of the governing board.”

V. in regulation 25,

i in sub-regulation (1) and sub-regulation (7) the words “shareholder directors” shall be
substituted with the words and symbol “non-independent directors”.

ii. in sub-regulation (2), the words “nominated by” shall be substituted with the words
“appointed with the prior approval of”.

iii. in sub-regulation (3),
a. the word “nominated” shall be substituted with the word “appointed”

b. in the first proviso, the words “nominated” shall be substituted with the words
“appointed with the prior approval of the Board”

€. in the second proviso, the words “nominated” shall be substituted with the word
“appointed” and the symbol “/” shall be substituted with the word “or”.

VI. in regulation 26, in sub-regulation (3), in second proviso, the words “of two terms not exceeding
five years each” shall be substituted with the words “period of ten years”.

VII. inregulation 27,
i The heading shall be substituted with the following, namely,-

“Code of Conduct for the governing board, directors, committee members and key
management personnel”

ii. sub-regulation (1) shall be substituted with the following, namely,-

“(1) The governing board, directors, committee members and key management personnel of
a depository shall abide by the Code of Conduct specified under Part- B of Third
Schedule of these regulations.”

iii. sub-regulation (2) shall be omitted
iv. sub-regulation (4) shall be omitted.
VIII. regulation 29 shall be substituted with the following, namely,-
“Segregation of functions
29 (1) Every depository shall identify and segregate its functions into the following verticals:

(a) Critical Operations;
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IX.

X.

XI.

(b) Regulatory, Compliance, Risk Management and Investor Grievances; and
(c) Other functions including business development.

(2) The functions of the verticals under sub-regulation (1) above are provided at Fourth
Schedule of these regulations.

(3) The functions under the verticals as provided at clause (a) and (b) of sub-regulation 1
shall be given higher priority by the depository over the functions under the vertical as
provided at clause (c) of sub-regulation (1).

(4) Every depository shall periodically and objectively assess the adequacy of resources
allocated to the first two verticals as specified in clause (a) and (b) of sub-regulation (1).

(5) Every depository shall adopt a "Chinese Wall" policy which separates the functions under
vertical as provided at clause (b) of sub-regulation (1) from the functions of other verticals.

(6) The employees referred to in sub-regulation (5) shall not communicate any information
concerning their activity to any one in other verticals and may be physically segregated from
employees in other verticals including with respect to access controls:

Provided that in exceptional circumstances, employees from other verticals may be given
confidential information on "need to know" basis, under intimation to the Compliance
Officer.”

in regulation 30,

i. in sub-regulation (1), the word “and” shall be substituted with the symbol “,” and after the
words and symbol “sub-regulation (3)”, the words and symbol “and sub-regulation 3A”
shall be inserted.

ii. in sub-regulation (2), in clause (a), after the words and symbol “committee;” the word
“and” shall be inserted.

iii. in sub-regulation 2, clause (b)shall be omitted.

iv. in sub-regulation (3), clause (b) shall be omitted.

V. after sub-regulation (3), the following sub-regulation shall be inserted, namely,-
“(3A) Investment Committee.”

Vi. sub-regulation (4) shall be substituted with the following, namely,-

“(4) The composition, quorum and functions of the committees under sub-regulation (2),
(3) and (3A) shall be in the manner as specified by the Board from time to time.”

after regulation 30 and before regulation 31, the following regulation shall be inserted, namely,-
“Grievance Redressal Panel

30A. Every depository shall have Grievance Redressal Panel(s) to resolve investor grievances
which shall function in the manner as may be specified by the Board.”

in regulation 31, after sub-regulation (4), the following sub-regulations shall be inserted, namely,-

"(5) Every depository shall internally conduct annual evaluation of its performance and the
performance of its statutory committees in such a manner as may be specified by the Board.

(6) Every depository shall also appoint an independent external agency to evaluate its performance
and the performance of its statutory committees within such periodicity and in such a manner as
may be specified by the Board.

(7) Every depository shall disclose, on their website, the agenda and minutes of its governing board
meetings pertaining to regulatory, compliance, risk management and investor grievance areas, after
approval of such minutes.

(8) If any director or key management personnel is or becomes aware of any act of wrongdoing at
the depository and fails to report to its governing board or to the Board, such a person may be liable
for action under these regulations, after providing him a reasonable opportunity of being heard.”
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XII.

XII.

XIV.

XV.

XVI.

in regulation 81, after sub-regulation (2), the following sub-regulation shall be inserted, namely,-

"(3) The compliance officer shall submit a report of any non-compliance of the Act, the Depositories
Act, 1996, rules, regulations, circulars or directions issued thereunder and for the redressal of
investors' grievances, to the Board on a quarterly basis in the manner as may be specified by the
Board."

after regulation 81, and before regulation 82, the following regulation shall be inserted, namely, -
“Appointment of the chief risk officer

81A. (1) Every depository shall appoint a chief risk officer to identify, monitor and initiate
necessary steps to mitigate the risk associated with the functioning of a depository.

(2) The chief risk officer shall be responsible for the overall risk management of the
depository and submit a report to the Board on half-yearly basis.”

after regulation 82 and before regulation 83, the following regulation shall be inserted, namely, -
“Information and Data Sharing Policy

82A (1) Every depository and the company where the depository has invested shall lay down a
framework for sharing and monitoring of data, including confidential and sensitive data.

(2) The policy framework shall contain:-
(a) means and manner of data sharing;
(b) types of data that can be shared;
(c) escalation matrix for data sharing;

(d) provisions to have a digital database for recording details of information shared
along with recipients and reasons for sharing, etc.;

(e) mechanism to monitor the data shared, through use of technology, including periodic
audits to ensure compliance with the policy framework; and

(f) accountability mechanism including fixing individual accountabilities for any breach
of data sharing policy.”

In Chapter IX, before regulation 84, the following regulation shall be inserted namely, -
“ Power to call for information

83A. The Board may from time to time call for any information, documents or records from the
depository or its governing board or any shareholder or applicant thereof and from depository
participant.”

After Chapter 1X and before Chapter X, the following Chapter shall be inserted namely, -
“CHAPTER IX-A
ENFORCEMENT

Power to issue directions and levy penalty by the Board

91A. (1) Without prejudice to exercise of its powers under the provisions of the Act, Depositories
Act, 1996 and rules and regulations made thereunder, the Board may, either suo moto or on
receipt of any information or during pendency of any inspection, inquiry or investigation or
on completion thereof, in the interest of public or trade or investors or the securities market,
issue such directions as it deems fit, including but not limited to any or all of the following:—

(a) directing a person holding equity shares or rights over equity shares in a depository in
contravention of these regulations to divest his holding, in such manner as may be
specified in the direction;

(b) directing transfer of any proceeds or securities to the Investor Protection Fund
of a depository;

(c) debarring any depository, any shareholder of such depository, or any associate and
agent of such shareholder, or any transferee of shares from such shareholder, or
applicant(s), director(s) and key management personnel(s) of the depository from
accessing the securities market and/or dealing in securities for such period as may be
determined by the Board.
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(2) The Board may take action against a depository, director, committee member, key
management personnel, employee or any other person associated with the depository, for any
contravention or abetting the contravention of these regulations, including the Code of
Conduct specified under these regulations, provision of the Act, the Depositories Act, 1996,
or any rules or regulations framed thereunder and any circulars or directions issued by the
Board, either upon a reference or suo motu, as it deems fit, including but not limited to any or
all of the following:—

@) debarring a depository from introducing new products and services and restricting
its existing activities, products and services, etc

(b) imposing such monetary penalty as may be determined by the Board on the
depository, directors, committee members, key management personnel, employees
or any other person associated with the depository.

(c) restricting any such person to attend meetings or otherwise participate or involve
themselves in the functioning of the depository.

Explanation— For the removal of any doubt, it is clarified that the power of the Board to take
appropriate action under sub-regulation (2) is without prejudice to the exercise of its powers
under the provisions of the Act, the Depositories Act, 1996, and the rules and regulations
made thereunder:

Provided that the Board while taking action under clauses (a) and (b) above shall have due
regard to the factors, including but not limited to any or all of the following: -

(i) amala fide intent; or

(ii) an act of commission or an act of omission; or

(iii) negligence, or

(iv) repeated instances of genuine decision making that went wrong.

(3) While adjudging the quantum of monetary penalty under the Act, the Board shall have
due regard to the factors, including but not limited to any or all of the following:—

€) the amount of disproportionate gain or unfair advantage, wherever quantifiable,
made as a result of the default;

(b) the amount of loss caused to the depository or the securities market as a result of
the default; and

(c) the repetitive nature of the default.”
XVII.  regulation 94 shall stand omitted.
XVIII. regulation 95 shall stand omitted.
XIX. After regulation 96 and before regulation 97, the following shall be inserted namely,-
“Power to relax the strict enforcement of the regulations.

96A (1) The Board may suo motu or upon an application made by a depository, for reasons
recorded in writing, grant relaxation from the strict compliance of any of the provisions of
these regulations subject to such conditions as the Board deems fit to impose in the
interests of investors in securities and the securities market, if the Board is satisfied that :

(a) the non-compliance is caused due to factors beyond the control of the entity; or
(b) the requirement is procedural or technical in nature.

(2) The depository making an application referred to under sub-regulation (1) shall pay a
non-refundable fee of rupees one lakh payable by way of direct credit in the bank account
through NEFT/ RTGS/ IMPS or online payment using the SEBI payment gateway or any
other mode as may be specified by the Board from time to time.”

XX. in Second Schedule, in Part-C,
i. in clause (1), sub-clause (2) shall be substituted with the following, namely,-

“The depository, while recommending the name(s) of director, shall forward the above
details to the Board, along with the minutes of the governing board meeting where the
name(s) was approved, copy of the shareholder's resolution (wherever applicable), and
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XXI.

XXII.

a confirmation by the depository that they are fit and proper persons in terms of their fit and
proper criteria, are not associated with any depository participant, trading member or
clearing member in terms of regulation 24(9) read with regulation 2 (1) (c) of these
regulations and compliance with the requirements specified in regulation 24 (14) .”

in clause (111),
a. sub-clause (1) shall be substituted with the following, namely,-

"(1) The names of the public interest directors shall be forwarded to the Board
after the approval of the governing board of the depository. The shareholders’
approval shall not be necessary. A minimum of two names shall be submitted to
the Board for each vacancy of public interest directors, two months before such
vacancy."

b. insub-clause (2), item (a) shall be substituted with the following, namely, -
“(a) Qualifications as specified in regulation 24(14).”
¢. nsub-clause (2), item (b) shall be omitted.

d. In sub-clause (3), the words and symbols “The depository may conduct
familiarization programmes for newly appointed public interest directors and may
also conduct annual training for every public interest director." shall be
omitted.

e. sub-clause (4) shall be substituted with the following, namely,-

“(4) In case of reappointment of the public interest director, the depository shall
apply to the Board four months before the expiry of the term. In addition to the
other requirements specified herein, the application for reappointment of the
public interest director shall be accompanied with, their attendance details on
meetings of various mandatory committees and on the governing board of the
depository, performance review and the reasons for extension of term.”

f.  sub-clause (5) shall be substituted with the following, namely,-

"(5) The existing public interest director, may continue holding the post for a
maximum period of three months from the date of expiry of their term, or till a
new public interest director is appointed, whichever is earlier, only if the
governing board does not meet the mandatory regulatory requirements on its
composition."

in clause (1V),

a. in the heading, the words “shareholder directors” shall be substituted with the words
and symbol “non-independent directors.”

b. insub-clause (1), the words “shareholder directors” shall be substituted with the words
and symbol “non-independent directors”.

c. sub-clause (2) shall be substituted with the following, namely, -

“(2) The manner of election, appointment, tenure, resignation, vacation, etc. of a non-
independent director shall be governed by the provisions applicable to shareholder
directors under the Companies Act, 2013, save as otherwise specifically provided under
these Regulations or circulars issued thereunder.”

after clause (V), the following sub-clause shall be inserted, namely,-
"(VI.) The depository shall provide at least seven days of training to all directors each
year."

in Second Schedule, in Part-D,

in clause 1(a), the words “not exceed one third of total pay” shall be substituted with the
words “be within a range of 25% to 50% of total pay”.

113

in clause 1(b), after the word “after” and before the words “three years”, the words “a
minimum period of” shall be inserted.

in third Schedule,

PART-B, shall be substituted with the following, namely,-
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“PART-B
[SEE REGULATION 27]

Code of Conduct for governing board, directors, committee members and key management personnel

Governing Board

The governing board of the depository shall —

(@)
(b)

(©

(d)

Q)
(®

(9)

(h)

(i)

0)

(k)

V)

(m)

evaluate profitability margins of the depositories.

ensure adequacy of resource allocation (both financial and human) towards regulatory
compliances.

focus on strategy, policy level issues and important matters and may review the day-to-day
operational matters only in exceptional cases.

oversee the critical operations including technology as well as the regulatory, risk
management, compliance and investor grievance redressal functions of the depository.

take the lead in succession planning for managing director and other key positions.

play an active role in defining, establishing and documenting risk management framework,
covering risk appetite or risk tolerance policy of the depository and ensure that the policy
contains the following.

i role of risk appetite in key processes

ii. clear quantitative metrics and thresholds to monitor performance of the depository’s
risk appetite

iii. acceptability of breaches and trigger response(s), if any.

iv. zero tolerance for areas such as cyber security, system stability, surveillance, fair
access, fraud or corruption, compliance, etc.

make key stakeholders (executive and non-executive) aware of the use and value of risk
appetite across the organization (including implications of breaches) and review and approve
risk appetite metrics and thresholds periodically.

ensure adequate independence of key functions such as regulatory and control functions (risk
management, compliance and audit functions) such that;

i. regulatory and control functions have sufficient stature to perform their tasks
effectively.

ii. regulatory and control functions operate independently and have appropriate direct
access to the governing board of the depository and senior management.

iii. control functions are proactively involved in all relevant decisions and activities.
Provide for three lines of defense construct where:

i the first line of defense incorporates business units and support functions as it has the
responsibility to own and manage risks associated with day to day operational
activities.

ii. the second line of defense comprises various oversight functions, i.e., regulatory, risk
management and compliance teams, and

iii. the third line of defense comprises the internal audit function.

ensure that the roles and responsibilities of management in relation to three lines of defense
are clearly specified and understood and that all employees are responsible for the regulatory,
risk management and compliance outcomes.

ensure a culture of effective communication and challenge (i.e., encourage alternate views or
questions from individuals and groups) and value and respect it.

ensure that any new product, service, revenue stream is examined by the concerned
department of the depository from the compliance and risk management perspectives in
addition to normal viability issues before approving the same.

review periodically all existing products, services, revenue streams.
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(n)

(0)

(p)
(a)
n

(©)

(1)

(u)

shall meet, without the presence of the managing director and any other executive director,
chief regulatory officer or compliance officer, the chief risk officer, the chief information
security officer, the statutory auditor of the depository and any other person as determined by
the public interest directors and non-independent directors to discuss important issues
concerning the depository, on a periodic basis as specified by the Board.

periodically review the frequency of meetings and agenda items of the governing board to
ensure that the number of meetings is rationalized and all important issues are discussed.

ensure that the agenda papers are approved by the chairman of the governing board.
ensure that members of the governing board can place agenda item during their meeting.

be responsible for monitoring compliance with the code of conduct by the members of the
governing board of the depository.

uphold a strong culture in the depository and promote the target culture from the top through
behavior, actions and effective communication.

communicate the guiding principles for institution’s target regulatory, compliance, risk and
conduct culture.

endeavor that the depository put in place key elements related to culture such as:

i.adequate training programs to help employees better understand expectations of behavior
(for example, trainings on dilemmas);

ii. mechanisms to measure and track indicators related to culture at regular intervals;
iii. accountability mechanisms; and

iv. performance management mechanisms which take into account adherence to culture,
conduct and behavior related dimensions.

1. Code of Conduct for Directors, Committee Members and key management personnel

A. Applicable to directors, committee members and key management personnel of Depository:

1.General Responsibility.

Every director, committee members and key management personnel of the depository shall—

(@)

(b)

(©)

(d)

()

()

(¢))

(h)
(i)
)
(k)

analyse and administer the depositories’ issues with professional competence, fairness,
impartiality, efficiency and effectiveness;

submit the necessary disclosures or statement of holdings or dealings in securities as required
by the depository from time to time as per their Rules, Bye-laws or Articles of Association;

unless otherwise required by law, maintain confidentiality and not divulge or disclose any
information obtained in the discharge of their duty and no such information is used for
personal gains;

maintain the highest standards of personal integrity, truthfulness, honesty and fortitude in
discharge of their duties in order to inspire public confidence and not engage in acts
discreditable to their responsibilities;

perform their duties in an independent and objective manner and avoid activities that may
impair, or may appear to impair, their independence or objectivity or official duties;

perform their duties with a positive attitude and constructively support open communication,
creativity, dedication, and compassion;

not engage in any act involving moral turpitude, dishonesty, fraud, deceit, or
misrepresentation or any other act prejudicial to the administration of the depository;

promote greater awareness and understanding of ethical responsibilities;

in the conduct of their business, observe high standards of commercial honour and; just and
equitable principles of trade;

in their conduct in business life be exemplary which may set a standard for others;

not use their position to give or get favours to or from the executive or administrative staff of
the depository, technology or service providers and vendors or suppliers of the depository;
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(0
(m)
(n)

2. Regulatory C

Every director,

(@)

(b)
(©

not commit any act which will put the reputation of the depository in jeopardy;
comply with the provisions of all applicable laws to the securities market;

directors and key management personnel shall at all point of time comply with all the internal
policies of the depository including their code of conduct. If there is a conflict between the
code of conduct policy of the depository with those provided by the Board, then the policy
issued by the Board shall prevail.

ompliances.
committee member and key management personnel of the depository shall—

ensure that the depository abides by all the applicable provisions of the Act, the Depositories
Act, 1996, rules and regulations framed thereunder and the circulars, directions or any other
instructions issued by the Board from time to time;

ensure compliance at all levels so that the regulatory system does not suffer any breaches;

ensure that the depository takes steps commensurate to honour the time limit stipulated by
Board for corrective action.

3. Disclosures of Beneficial Interest.

All directors,

committee members and key management personnel shall disclose to the governing board of

depository, upon assuming office and during their tenure in office, whenever the following arises:—

(@)

(b)

(©

any fiduciary relationship of self and family members and directorship/ partnership of self
and family members in any trading member or clearing member or depository participant or
registrar and transfer agent;

shareholding, in cases where the shareholding of the director/ key management personnel,
directly or through his family exceeds 5 percent in any listed company or in other entities
related to the securities markets;

any other business interests.

4. Access to Information.

(@)

(b)

(©

(d)

5.Misuse of Posi

There shall be prescribed channels through which information shall move and further there
shall be audit trail of the same. Any retrieval of confidential documents or information shall
be properly recorded.

All such information, especially which is non-public and price sensitive, shall be kept
confidential and not be used for any personal consideration or gain.

Any information relating to the business or operations of the depository, which may come to
the knowledge of directors or committee members or key management personnel during
performance of their duties shall be held in strict confidence, shall not be divulged to any
third party and shall not be used in any manner except for the performance of their duties.

Directors shall call for information only as part of specific committees or as may be
authorised by the governing board of depository.

tion.

Directors or committee members or key management personnel shall not use their position to obtain
business or any pecuniary benefit in the organization for themselves or family members.

B. Applicable
1.Meetings and

The directors

(@)

(b)

to the Directors and Committee Members
Minutes.
and committee members of the depository shall—

not participate in discussions on any subject matter in which any conflict of interest exists or
arises, whether pecuniary or otherwise, and in such cases the same shall be disclosed and
recorded in the minutes of the meeting;

not encourage the circulation of agenda papers during the meeting, unless circumstances so
require;
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(©
(d)

(€)

®

@)

(h)

ensure that minutes are recorded to capture all points of opinion comprehensively;

offer their comments on the draft minutes and ensure that the same are incorporated in the
final minutes;

insist on the minutes of the previous meeting being placed for approval in subsequent
meeting;

endeavor to have the date of next meeting fixed at each governing board meeting and
committee meetings respectively in consultation with other respective members of the
governing board and committees;

ensure that all important agendas placed before the governing board of depository and
committees are deliberated in a timely manner;

not support any decision in the meeting of the governing board of depository and the
committees respectively which may adversely affect the interest of investors and shall report
forthwith any such decision to the Board.

2.Role of the directors and committee members in the day to day functioning of the depository.

(@)

(b)

(©

The directors and committee members shall not interfere in the day to day functioning of the
depositories and shall limit their role to decision making on policy issues and to issues as the
governing board of depository may decide.

The directors and committee members shall abstain from influencing the employees of the
depositories in conducting their day to day activities.

The directors and committee members shall not be directly involved in the function of
appointment and promotion of employees unless specifically so decided by the governing
board of depository.

3.Avoidance of Conflict of Interest.

(@ No Director or committee member of the depository shall participate in any decision
making/adjudication in respect of any person/ matter in which he or she is in any way, directly or
indirectly, concerned or interested.

(b) Conflict of interest in a matter, if any, shall be decided by the governing board of the depository.

4.Strategic Planning.

Every director and committee member of the depository shall—

(@)

(b)

(©

participate in the formulation and execution of strategies in the best interest of the depository
and contribute towards pro-active decision making at the governing board level;

give benefit of their experience and expertise to the depository and provide assistance in
strategic planning and execution of decisions;

place priority for redressing investor grievances and encouraging fair trade practice so that
the depository becomes an engine for the growth of the securities market.

5.Disclosure of dealings in securities by Directors of the Depositories.

(@)

(b)

(©

(d)

All transactions or dealings in securities by the directors and their immediate relatives (as
defined in Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015) shall be disclosed to the governing board of the depository.

All directors shall also disclose the trading conducted by firms or corporate entities in which
they hold twenty percent or more beneficial interest or hold a controlling interest, to the
depository.

The details including time period for disclosures stated above shall be provided by the
depository, provided that the time period for disclosure shall not be later than fifteen days of
the transaction/ dealing.

Directors who are nominees of Government of India, its statutory bodies or Public Financial
Institutions and are governed by their own codes shall be exempt from this requirement.
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C. Applicable to public interest directors

(@)

(b)

(©

(d)

(€)

(®

(9)

(h)

Public interest directors of the depositories shall endeavor to attend all the governing board
meetings and they shall be liable to vacate office if they remain absent for three consecutive
meetings of the governing board or do not attend seventy-five percent of the total meetings
of the governing board in a calendar year.

Public interest directors shall meet separately, at least once in six months to exchange views
on critical issues. Public interest directors shall submit a report of such meeting to the Board
and to the governing board of the depository within the time and manner as may be specified
by the Board from time to time.

Public interest directors shall identify important issues which may involve conflict of
interest for the depository, or may have significant impact on the functioning of the
depository, or may not be in the interest of securities market. The same shall be reported to
the Board in a time bound manner as may be decided by the depository.

Public interest directors shall have regular oversight on regulatory requirements and
observations of Board’s inspection particularly on issues of governance standards,
technology and cyber security and system audit and cyber security audit observations.

Public interest directors should be proactive in identifying any issues concerning functioning
of the depository and report the same to the Board. Public interest directors should ensure all
regulatory communication or letter from the Board are placed before governing board with
comments/report of managing director.

Public interest directors shall put in place an evaluation mechanism to assess the
performance of managing directors on a continuing basis in line with evaluation guidelines
for public interest directors.

Public interest directors shall ensure that appointments of managing director be held within
specified timelines. Identification of key management personnel be closely scrutinized as per
the laid down procedure and exceptions should be brought to the notice of the Board.

Public interest directors should take proactive part in deliberations of different committees
and steer their functioning.

Adequacy of resource allocations (both financial & human) towards regulatory compliances
to be ensured.

D. Applicable to Independent External Professionals

(@) Independent External Professionals shall not use or act on any sensitive information received in
capacity as a member of the statutory committee for obtaining any undue benefit.

E. Applicable to key management personnel

(@)

(b)

(©

Managing director of the depository shall meet employees without the presence of other key
management personnel (the heads of departments) to discuss important issues pertaining to
depository

Key management personnel of the depository shall disclose on a periodic basis as
determined by the depository (which could be monthly), all their dealings in securities,
directly or indirectly, to the governing board or regulatory oversight committee or
Compliance Officer of depository.

All transactions must be of an investment nature and not speculative in nature. Towards this
end, all securities purchased must be held for a minimum period of sixty days before they
are sold. In specific/ exceptional circumstances, however, sale can be effected anytime by
obtaining pre-clearance from the compliance officer to waive this condition after recording
in writing his satisfaction in this regard.

Explanation. - “securities” for the purpose of this code shall not include mutual fund units.”

V.

Vi.

PART C shall be omitted
PART D shall be substituted with the following, namely-,
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“PART-D
[See Regulation 17]

Code of Conduct for Depositories

A Depository shall:

(a) always abide by the provisions of the Act, Depositories Act, 1996, any Rules or
Regulations framed thereunder, circulars, guidelines and any other directions issued by
the Board from time to time.

(b) adopt appropriate due diligence measures.

(c) take effective measures to ensure implementation of proper risk management framework
and good governance practices.

(d) take appropriate measures towards investor protection and education of investors.
(e) treatall its applicants/members in a fair and transparent manner.

(f) promptly inform the Board of violations of the provisions of the Act, the Depositories
Act, 1996, rules, regulations, circulars, guidelines or any other directions by any of its
issuer or issuer’s agent.

(9) take a proactive and responsible attitude towards safeguarding the interests of investors,
integrity of depository’s systems and the securities market.

(h) endeavor for introduction of best business practices amongst itself and its members.
(i) actin utmost good faith and shall avoid conflict of interest in the conduct of its functions.

(i) not indulge in unfair competition, which is likely to harm the interests of any other
Depository, their participants or investors or is likely to place them in a disadvantageous
position while competing for or executing any assignment.

(k) segregate roles and responsibilities of key management personnel within the depository
including

a. Clearly mapping legal and regulatory duties to the concerned position
b. Defining delegation of powers to each position

c. Assigning regulatory, risk management and compliance aspects to business and
support teams

(I)  be responsible for the acts or omissions of its employees in respect of the conduct of its
business.

(m) monitor the compliance of the rules and regulations by the participants and shall further
ensure that their conduct is in a manner that will safeguard the interest of investors and
the securities market.

XXII.  Fourth Schedule shall be substituted with the following, namely,-:
“FOURTH SCHEDULE
Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018
See regulation 2(Kk)(iii)
Core functions of the depository
1.  For depositories the core and critical functions shall include but not limited to:
a. Vertical 1: Critical Operations

i Provision for dematerialization of securities including holding and transfer of
such securities;

ii. Record keeping of information related to dematerialized securities;
iii. IT infrastructure for core and critical functions;
iv. Business continuity plan and disaster recovery operations;

V. Cyber Security and cyber resilience framework.
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b. Vertical 2: Regulatory, compliance, risk management and investor grievances.
i. Risk management;
ii.  Surveillance and investigation;
iii.  Participant registration;
iv.  Issuer or securities admission;

v. Compliance;

vi.  Inspection;
vii.  Enforcement;
viii.  Arbitration and grievance redressal mechanism;

ix. Investor protection and services.

c. Vertical 3; Other Functions including Business Development.
i. Sales;
ii. Marketing;
iii.  Product Development;
iv.  Finance.”
BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./667/2022-23]
Footnote:

1. The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 were
published in the Gazette of India on October 3, 2018 vide No. No. SEBI/LAD-NRO/GN/2018/40.

2. The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 were
subsequently amended on, —

a. 4th June, 2019 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/20.

b. 21st February, 2020 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/04.

c. 17th April, 2020, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020, vide No. SEBI/LAD-NRO/GN/2020/10.

d. 5th May, 2021, by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations 2021, vide No. SEBI/LAD-NRO/GN/2021/23.

e. 3rd August, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.

f. 13st August, 2021 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/43.

g. 26th October 2021 by the Securities and Exchange Board of India (Depositories and Participants)
(Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/53.

h. 23rd February by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/74.
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