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AT.HL.A. 549(31).— F=07 7T, FoAr srfafagm, 2013 (2013 #71 18) F¥ 1T 469 F =T
qfed &m=T 133 FRT Y& «Tfhdl &1 AN Fed gu, weiy faxia Rartdr srfgeeor & awmst &, Faer
(AT @t A1) (779, 2015 7 3T Fenterd Fd & forw Fetatag F=s a9 g, -

1. Tere ATH ST YTEA.- (1) = FFAT &7 Sierg a9 F9=1 (AT T q19) ET gerge Faw, 2025
L
(2) T TISTIS § THTAA T AT T TG il

2. FA (ATATT or@ET 7TE) e, 2015 #, "ot |/, gL 9T 96t 9eE (32 uu)” ofidE
Fef1, -

(F) “ATEAT SET /I (32 UUH) 101”7 §, qffore 1 ¥, -
(F) 21 7 &, 7= (v) F T o7 ReferfEa v s, set-

“(v) =T T31FF-T31%S H ASUERARTH 11 HIH HTEAT & TRAAT ITae ATHA 2| TILAT,
AETFHATH 1 ¥ o0 731 FT ATHe A8l Bt o7 277

(@) T2 8 H, SU-UT () H, 9T (2) F T U, HHIad T@T SO, i -

5412 GI/2025 (1)
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“(2) 3= UUH 116, T2 H[ AN Fd THT Tgail a1 I ATl TETETATAT il HRAHTATT e TaTT
T & oI T =88 T9F® SITET AT | T =ed 9T TASTH &l Ig ST & T TREad ariia
& AT ST qRIRATAAT T START LA AT IS FAT §, OHH A AT qGT AT ATHA &,
S aEds a9 T acd &1 (A a7 TRETad 98 & 9 H a0 Hid 1 ATahed (a1 ST
GETN

() =T 12 ®, Te (vii) FT =09 BT ST
(F) “ATCAT “@T 71 (32 TuH) 1077 ¥, -
(i) BT 44z7=1 % weaTa, Meforfea §= &t st fear S, srat-

“UASTST STqfaaarl faw aeyTy, e 32 uua 7 | AT gerae AT, =T @119 | ey )
T TTASTH IH HATIA AT 9 AN FOT T 98 22 T0H 7 | HLT AN Fdl 817

(i) TR fre =@ ¥, 1 @119 ¥, 72 (F) $7 (A) F &1 92, FAfoiad qai H T@r S, Sid;-
“(ST) TH Tor@d & ST 3aTs 0 g T il TIATd ad g o ag a1 [aiiF SAardl & HaerT Tt
(AT 1=y farfiey TR T2 Y AT O = F A T
(z7) T Tore € ST A |HO (AT A1) AHeray & e & 4T
(1) srgferat o sgae (35 uuH 7 F aqsas 44T § atotd) & el gl o ag= awre g 4
I T TgA & S Taer Fi feeara saare ord a1 SfasT & srqiasha s i e qaanT od T2
FAT 817
(M) “ITT SET /TE (32 UUE) 1087 H, iUy 1 °, TR 1 H, ‘A UwAeud 108”7 el 3T AFST F
TITH T, “SMETRSLUE 8” 7T AT A FT TET [TUIT
(FT) “STTRAI <@t 7194 (3 TuE) 109" #, afferg 1 7, 937 3 & = 9, Aeterted @ sroa, st -

“3 AT AR & Hafed AEUFRARUH 9 F =g 7.1.1 ¥ 7.1.3 FT AAT "daF § FEIT 7
2 F FT0T 3T vug 109 F ot Al At AT g1 anf, smEuwsue 9 F A Fa<t F A
T TAT0 T o o7, 27 927 Jai 7 I J@r 7 109 | a9T0 7@ TAw g1

(F) “ATTAT =@l 71 (32 UoE) 115”7 ®, qRfe0e 7 #, 9471 9le 2 #, 9ol 7,
(i) “ATET @T qTE 177 A0 ST AFHST 6 T I AT @1 AT 1167 &7 3T sfishs
T STUA|
(ii) “ATET ST AT 187 AT 3T ATHEST F €A I¥ “AIAT @l qTF 1157 AT T SAihe
T STUA|
(iii)) “Tg TTferg & 9rsat oY Te7¥ o T U¥ “Fg T o7 eea] ¥ FeAT T T@T ST
(F) “ATLAT T AF (38 U0H) 17 H, -
(i) 2T 60 H, “AT=E 66-76" TET 3T AFHST F T U, “AIo% 66-76@" 953, A ¥ AT T
ST
(ii) T2T 69 H, HE () F T 9T, MATiad 72 T@1 S0, 27 -

“(=r) e srafar & o & & RaifeT safyr & oamw =07 9 797 aRg 71 F g @i #
Aem # eafa F &7 ATTHR 81 31”7

(iii) B=T 70 & uger, Refertea oftie sia:eafua T STosm, s -

HTHTT TRATTT 9% (97557 69(7F))”
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(iv) &7 71 & wgor, FMeteriead oftd= sia:emfod foam sosm, s -

G & T ST F IZT (FT=7 69(F) T 777 T F Hiaw [{erT # [7 &7 (qg=s
69(7))7 rTRe”

(v) T=T 71 ¥, “Sf== 74 ST 75" AEAl ST AEEl & T T, “Awe 72F-75" M7, Ahs AT
FETT T ST

(vi) T=T 72 3 o=, et ot i O siaerfua e ST, st -

“FH H FH q7E G4 & oy foer v erfia #5271 afdww (Fg==e 69(7))

72% TOTET afer & a7g FF § FH a1 Held & (o0 I & A9erd i ®IRa & #7 Iag = &7
ATEFTT ALATH ZET ATRY 372, 4T T =g 72@-73 3% 75 § or1am 147 7, oot srafer &
T | A== g =g

729 et SIS &7 07 SHEeAT | Icqo gid aTell aTiaed & Aqerd &l AT safe & a1g 7 9 79
IE e aF T F49 F7 Jfaawe 39 e g 39 %o =g § [AfEy aqf (Ged 2o
AT "THIART Fgl TAT 8) FT ATITAT 2 % e T Thal gl A== 69(F) Tl AN FIA 6
TATSAT & forw, T8 efeET:
(F) TATIAT Fd g T T g sAfeer Rt st & o o [em g - S & q=es 74-75 9
FOTTAT AT § - Afx TRt =TS 7 ROITew oafe & oiq & o7 399 I8l THIaaT &l SAqaTad FHLAT
STUTErT g1 UAT SS9 36 a1 I TATET HLAT & 1o FAT AT AT AT  ofq § &= g,
T B TETAET & AATAT HT JoFTohd (XA AT F a1 gl AT 747 2T (IIML0 & form,
Rorté srafer & st & zare &t aoie offe 9% sraTia yEfeEET St T & o geaih Had
FeaiféT srafer & e g T 13 21l

(T) = a7 T TATAT Tal Hd 1o AT STater  3q | ag AT F=zmm g a7 781, Tie et
TSI &1 RO 7afer & 918 &F THiaaT T AT FLAT SEaede g (IIL0 & forw, Ryt
AT o T o g A AT TTABTH Al S g 9ffe 9T AT SAqae)1”

(vii) BT 73 T 74 F T o, Aeferferd o v S, s -

“73 =t Torelt sifasT 1 RArfe srater & ofq &, et fr=mme swor qierer & s Rt safer
& 9TE FH H FH dE Teid & (o0 1A Hl A0 T&I T AR &, AT qg 11T Hl AL-AT 6
T H FA(hd AT 8, A of dg ATAT FHF AGTY o HIa< aF ard Jis TASW 6 I8 UhT Al
ATEHTT Tl &, AT THIS AT FHl AT U FHT 6l 9qT 92 = T8t Fdl g % araed
T AT & | A 1ha Hdl gl

74 Sgt RAfET srafer & o | =1 39 T2l T dreaTiors 0T SHaeT & el Ageaqul Teieam
FT Ieared grav g, forees wara & Rt e 9% 97 92 31 37 g1 SA1dt g, IIase 3341 &
T % FT H AA06d Aal Fdl g, TS FTaTar AT srafer & a78 3T ST Fed & forw &=
foazont # 75 & Ug Seadd & TRUTHEIST qIdT il T Agi T & o7 Ggad aral &l
T, UHT IR §, IAeW T Iedwd & g T uud 107 F dqees 18 @ 19 &
ATHTL SITAHTL T Theed HT1”

(viii) BT 75 ¥, "SR, ST TR &l ok €79 U, "ITaSTE UE" oreg T STuT|
(ix) T2 75 % T, Aeterted 97 STeT ST, i -

"75% AT T AR(RT0T o0 TATaT & wariaa g & afaem RonfEr srafa & gama #7997 avg
eI % forw arfaea & fAoere i1 =fd F31 F o1oe T &7 TR F3001 7fE w31 $2-
At F T § 0T F o0 sT=es 69 # 30 77 7TE=t &l W FdT §, a7 T A-arafd & &9
H F(Teha AT STTAT 8, Aol &f Tae & 9 T AT TIASH & STU&T g1 o ag NI safe
TETT II¥E A1 F Iq¥ 37aT &1 Ruem w3, a1 v 2 gfagme Rt safer & s siv st
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feawoTt &1 ST e % oI SqATed 0 ST i a0 & &= <FqT &1 HUe ®) T, 3980
T forely oft ofifRafa &, wfasm &t e & 997 3 a0 o ST T Tohed T il SAF9ThaT gl
aEdT g o 3a% AT Fawor & STIRmRal Iae™ fit S99 offe 98 39491 F T979 F a9

ok (A== 17(T) <)
(x) =T 76 = T, Referfaa =7 sia et By STsr, s -
" fATETT (ST 69(F), 69(TT) FHIT 69(7))

76% Tt Tl @t srafd a7 A-smafd & &7 § Ffiea w7 F 3297 9, Faew = serr wiwer v
gEataen ¥ g o TRumreasy 1R a9 g1 STl g1 Eaia<er 9% 7 g ahdT &

() <Y AT A ST HHTE - SITGL W, AT AT §aATG; AT
(@) TfST F o 3 arene, 5« 7% 5 s 76@ AR T |

76@ I &Y &7d ST Tiader & fasheT ax, WAs™ & sTaer giadt Sidr & geaia<l gRT 39 MueH
# oA g aadt 2, AT I7 AT F €T & THF AL Sl TATET Tl HLdl 5, (s, 5 TH
32 31T 39O Fegia H AW XA g, TASTH fATweq ¥ il are & €9 # J(i6hd Ll 5, 39
ws fafEa fAfte aree F 2fEd aes F =0 8 Tl F srenr 7T v )

7675 R8T 69-75 Y AT FLA |, HIE TS T FICATH & ST i qTe QTN *r -
I F €T H FFd H GhT §, T TATH T S ARMRAT 6 IS Fl &[T T F7 AR
Reaifér safey & 919 aRg dgMt & siaC IAs™ gRT TEiEaamst &7 ST #37 & TeqediT ar
(== 72@(@) 7€) THT Rufaat ®, sare &t iy ® S &7 Wohed EAT 91T oI fa<ii
fAaort & ITANTERATSH H I8 GHAT H LW I9TdT & Foh <gare Rafdr safer & 912 g wgi41 &
S TR TR g1 gt 8, oreH e €

(F) vl & TR § AR (FEA agae ©F TH6 i i IAST At ITEH0 AqITAT HL i
AALTHAT i AT g) AT T TET ARTRAT T g Tfen

(@) 7= iz aRfRufaat, af f €1, s 3 it § & wiism f st w0 aquee s@ &
FGATS T Tt g - SITEL & ToI¢, IAYW F 9T Sooas ¥ T4 AT I FH FA & T
ReqifésT srafer & e a1 9% geaTq ®1 R g1 O Tt sk aRRufaat # a5 o> off anfeer
g g&ar g & afs Raifér safa & siw # wfasw i aRRafeat F smar w aquee & e
T AT ST a7 TAST F TEHERTRI &1 ST Toi 1647 giarl”

(xi) T 1397 = ®ore o, Mo s @ S, sreid-

“1399 F7/FE! FT FAHTT T I-TAHTT TAT I-TdHTT FT1AET & &T & F1#37, T Ad=ea 60, 69, 71,
73, 74 TAT 75 H FeMEA AT T TAT Ag=w= 72F, 729, 75F, 76%F, 76@ T4T 767 S TU|
Fe ITASM 3T UUH 8 % AqET 1 A9 2025 T AT ITF TATT & g ATAT AT Tarfer
srater o7 I FemedT il @A 9 ¥ AR HA(| T, FlE ITSM 52 T0F 8 % T 1
AT 2026 FT IT IHF T2 & g9 ATAT AT (AT srafyr % fory Mrferfea s 74, 75,
75% TAT 76 FT TEATIN € H TTAT HI(T|

74 S FTS TSt AT srafer & ofq § 37 399 uger et <reehtiors 20T 2xrEet & et +ew
T Iocr =T AT &, o TAE H A 7T 92 a7 g1 A1@T g, qf 9 39 IL AN g I
FT aaar ® Rt srafar % ar siw o w3 forw fBfer et &t @918 & a2, Sodua ®
TRUMHEIET A il 7T A5l FT 6 (0 aEHd HaTl gl 9 &l RUardr 9gqd af, Th
TIISTA I AT AT & § a0 Fd FHdl g FFih, AT Jafe % oiq |, I 39 ag &
7T FH T FH TG Held & (10 A RIS FT TR FLA FT ATIH T80 2

75 TATTY, 7T FEOTRTaT AT stater i a RaIeT srater & 918 w7 F w7 I9g el fil ge
AT T oA o (70 TgHT T 1T &, Toreh HIae T g1 Ieerad &l T Tl g 3T RrEes




[\ II—8vE 3(i)] HTL T (ST ETLTI0T 5

ST FOTETAT Tt AT il 7T A8t T Gl g, a1 I8 arided &l 42-97 & &9 §
F(Tha FEdT Bl

75% TR w1 AR(TRCOT TH AT ¥ rwATad g FF wfas Rt safer F 9w ww & w4
Fg e & oo e & Auem @t =i w77 % sraw srfare &1 ser wofh afs
FTfre F7-ATe F =T § Fftheor F U sees 69 # 3w U AMESt f @ F AT 8, a1 30 -
FT F T H A1 6T SITAT &, A @l TG T ST g1 AT LT T Toh Tasr KA srafer
F 9T aTvE eIl & Hra< arfed &1 Foem w3, a1 aor g aiaer Rt safar  ofq § s
o fa=ont &t S e % o swifed g ft aie & S 1 #1 Faem w7t 2
Farie, =o® & FRet oft ofifRafa §, 2ohre & Mo F 999 F 9§ SEal F7 Tohed Fe i
AFAIAFAT BT TRl g Tore® 38k Ta=iiar foawort  SUARTRdT Tae™ #T sog ofie a2 a1 &
TS I T9H G (=8 17(T) ¥ 76(7) 3@)!

76 ATt srater i g ofiT A=t f@Ewr ST w2 & o srqaifeq i & &= =9
HEATT i, q1 3 "eATall sl i srater # a1, 32 vuH10, & AqEr I aHEitsa
TEATSAT o &9 | Tehed AT SATAT &

(%) ATHATT o & § G T o THRTIONH ATETT T (AT (AT 72 39);
gaﬁw%wﬁ%%mwm%wﬁww%(@m
);
(3T) FAHTT o & H T T AT STATY *F 0T HAGEAT 6 Io = Hl AT & [0 IS
T AT F FRITRTAT Z1T AR (A==8 75 79); 3T
() FT-adHTT F & § (TR T w1 2™ (=g 75% 369)|
(xii) T2 139 =, Forferfaa, srea:eafoa SIua, o79iq : -
"139% [wfrfare 1 3"
(xiii) wffare 1,
(F) TT 9 % T ux, Aot war S, srta-

"9 =g 74 FT AT TIL Tl o (o1 FTET AT AT g o SIe a1 sl SHaedT &l UH
AT THTAGET & See = o HIL0 GG 6 & H qFd Hd hl AG9TRAT A5l g, [oTTH
T soreTar ST #A & forg fashT Fawont & sqHEd & 98 9% FA & o agad g
AT g1 T TROTHEART, TFhed &l SIST AT g 37T T =g 76 T AT T 37 797 2l

(@) 92T 11 % T oY, Mefertera @ S, seai-

"grEuued 1 H 11 HOvew &7 900 ¥ G R U 8 - gae 2020 F 777 FU 77 adaE
T I-ATHE & € § AT BT AHLT, HT Faga? 2022 7 TRT AFT4T 3 T i7-
FAHTT FFRTRIT | TEAATL, TAAH 3T TATAT TG | HTad ITS il HALT: A]o0s
1397 3T 1397 & e | &3 747 g1 Ff 5 UuH 1§ 99 g9 Asued 1 % o
TETh & HeTEl F AET AT U AT F, AT q2H § qEIq TRaad siT THET
e Gafad Iudl F1 Fad dAqeas 1397 § onfaer fFFar o g1 aunf, sméuua 1 %
A== HEAT & A7 oAt a9Tn T % o, s=es dear 1399 < uue 1 # S\ @t

(B) "ATLCATT ET g (3T UoH) 7" H, -
(i) 7T 44F F 1=, MeferiEad 92 svq:emiod R STusr, o -
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449 TF THTS, AT ATLARAT (9T AT (AT 44T | afUid & € H) F TR H TR FH
wahe wa fah fasiir Rawent & STarrratst wi ghrs f IAaTRAT ST Tt yarg W
I AT e F e 3ors F T 9= 37 ASw TR H F TTE) FT HAT FA F
EIH FATAT g

44 ATIIARaT A srereT i fa9radr us 91 v & sferew O yararet gy i S’ § S s
THTE T AT ATYARATAN TT FHTAT TN T ETATT FT T TR A & S TohTS THT
TG T ST F T 37T 91t & ATETE SFIAT Hi7d o (o7 TgAa gl g, AT a7 i
AT H, sTfahara 1 Saar AT SITar g1 T SHaeITd TS & fFeard sErar erd
TR FAT 8, T HATAd ATATT FRTATT &F TG il AT § T T ot o a1
THIE & ATLAHATSAN BT TETT BT gl ATY(ARAT (A HATEAT I AFEL AT H@AT A,
= o a1 Ras Theeiar =aedT & &9 § 1 14T g SFIEATU ST ThE & (o0 W a8
H Fee H957 ¢ (ITML0T o, AT o 9 § ITANT FFU [ A1ed e F 931 Aigq
i 2T A7 TS ERT START 30 S aTer ST G Al & qrer FHAT
TTTET (ITTE o, fee Te) il (o e 7al 2l

44T AToER 44T F I2eTT I T FA & [oIT, T TS 0 Maahdl [ad AaedT & o
THT ®T § Thad HAT:

(F) ATEIT3 & e ST O (T & o, BeEara qaard o s qLar 7 Tl
TaTH T ML) TAT, TF TohTS AT- [Haelwl T ordt T Tohed T ST STAT-3TT
e &iie o 2
(&) TATTET sater & &ed oY 39 ofd |:
(i) T A, ST TS AT Sig ofie § woqa it T Hqag Arsd 7g, =i At #i
STT Ueh ATfdehd T (o SAaedT T [ZeT gl
(i) (i) F srefie were & 2 =it Ta=rRat v g @fr, v "@eag @ 1g, SaE
T srafaaatel F T8 gt [ TETarel & ST JTe 7 T 2|
(i) (i) % STefIT Thae T = AT AT ST AT ATI AT & (0 qIar
T arEt i H\T (IIE & forw, Ao A e F 30-40 foF arw) S
ATqfhal o e FT A Tol gl AR T AT 3, IS0 6 [T, SHTETT T
SATIEHTT T T g1 dieh & id¥ THhTS o AT <F & 94T 6 AT a9t (i) %
eI e FohaT T3 81 IR AT & qrrat i Afot fBeqa g, a7 Iaee 39
TR 3 a7 | SATEATHE TR T Tohed FHAT AT ATATE AT (ITTEL0T
o, =g ATorT) & T FHT.

(M) (=)(i) F T T HF T2 o= It v agd afr § dT-Awe qEddT w7 THwT
ST TATH| AT-Tha TadAl & SaTg<ull § AT A, [HAT av a1 9+ aqa
T IATT TS & g e a7 The TOEEAT F ITANT KT AF9TFRAT T2l 2l @

(IT==E 43 TH)|
(ii) T2T 53 7 T, e FT T@T STUT, AT -
"TATET i ST TREda”
(iii) T2T 61 % v, et =, sea:earfua T s, srrf-

“62 STYfAFAT AT FFEIT FT Aq=0E 449-445 ST AT TF THS 3T Gereat #7179
2025 T AT ITF A8 L& g ATAT ATieah RATFET srafer 3 forw g waih

63 STIaHar 137 FaEYT AT FIA |, Tk THTS Hl FH T HT Tohed HLd il a2l dgl o
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(F) aTries RAIET srafe v e & 928 yoqa et ot farfdr smafa % oo g
ST TS TS Tger 39 GemeT T R FdT 2l
(@) AT=w 4450() (ii)-(iii) FTET ST=TAT ST TR AT RArteT srater $i7 & & &9
T e TohTs Tl S HTLAL T AR FAT ¢,
@) arfiew oot srafar & fiae yeqa Gt oft siafe safa F oo aases 449-449 gm0
AT AT ATAHTT (STHH THIE Tgol 39 HATIAT T AR FAT 217
() "IN SET 'TEE (32 ToH) 10" -
(i) =T 3,
"(3F) FHTIT G247 F, " TTHLTH" 952 F €A UL, "TEHiEAET oreg TET ST
(@) 1 9 2026 FT AT IHE A& [F I ATAT ATUF AT AT F T AT =T F7 AT
ExR sl
(if) TRT 23 & arE, FEtered T steq AT STusT, S -

"23IF FHIARTH F GTT FARTRIT FT FAHTT IT T-TJAHIT HIT A-TAHIT 72RTT F &T 7
FITFIOT (3T TUE 1 § Fowed), 1 9 2026 T AT 39+ A8 [F 1 ATAT ATTUH @l Tafed &
T srg=ee 3 ¥ Herrge T

(iii) TR 1 7, 7 2 H, WAL= 951 F w1, "TE AT oreg YraeAria AT Srus,
(37) "WTIRA T @T 7 (32 UuE) 12" ¥ -
(i) BT 4 % weTa, Mo o s B s, st -

"4 Tg HTHH ATTAF TSI 3T AT A5 (ASHIST) FIT THRIAT T & Ao FIqT FH AR
e & o sfafRataa ar aratas w7 @ st w2 @t 7 3o g9 aT ST 9% a0
grar g, e e fafer ff enfeer 8 S 39 =i § aftfa Tm =veg =Faw 9-aT w0 A 9]
FLAT gl TH a8 & L (AT, ¥ S0 ITTT B9 ATl ATAHT T THF 918 ‘T af fafdr i ‘wqsw v
AT o ®T § FEfT BT ST 1 39 A § SeATet F qyars F w9 H, UF THS 7 a7 T8+
AT T & AEANT FT GURT T TAT I ATHRE T G IAQTAT o a7 § FATARET T Thed

(ii) B=7 88 F T, Mwferfad I stea:wATod oA ST, Srerve:-
"HATEIT T GAT-EGH < Alee A
88% TH THTE I Tohad FOIT 3 T U 3T g ¥ qREaRET i w69 a7 s &
Tafera IARTRAT F TR § AR FT THhed A % g 9ars 90 3547 § (0% 4% <€).

88 U THIS TN & TAW &1 AT & HA(d T FAHTH < o4 () FT Thed HGIT.

887 37 srafeat ¥ oA v <1 R srfaf{afaa ar awafes s & sfafaiEa BT @ &,
AR aefY ok Tt A 8, U T T AT TR T A AATR AR BT TohaT FHGT S
=i fR=<on & STARERa T # ST U™ & ST i a1 T4 T AIH F A THE F Jew
T GHA § 73T FLET gl

887 Ao 88T H THEIHAU 32T I TIT FA & (oI, Tah Tl AT STaier & dd H e af
ATHT o o0 o1 ST 3 1 H IO 3T ATATHT AR FT TFhed FIM| T TR F
Ty =7 f&far i ol Bfore sraegerarett #r wiafataa #7 $i sraeaswar 981 8 &7 =3 U
Tkt HHT F 9 § T AT ST ThaT g1 S HHT TF T AR 7 Tl g AT T T
q ATFAT AT g, T THIE T0F [RGT0 I TATT o {00 U 477 7 Tehad FOMT ¥ T80 A
FT ATHRAT T H THTS o0l ST o ATY H SATAHRTL T Tehed FAT
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AT=R 8888 Fl I ATA IITGL

SEET % IS0 UF I THIS, Ad=e 88T-887 H IL9F #lIT ATLATS &l T FLA & [0 Tahed T
qHdT g, THA &

() TOTTCH ST S {3 w9 a1 e o g et & v sa78 &7 yarag grdr &, s
JI H TTHRIT OEH F69 &7 A6 6 SIaH &2 g1 7 3, 3%
(GBI ERICE I e

(i) TF THTS F HATH & AqATd FT Uk Gehd ST &qW &1 AR AT 39 ATA 9 AN A9q
TATAT ¥ T¥ 6 370 g1 TehaT 8; AT

(ii) THERT THF Hohd T TAH T (AT TATST BIAT AT THTS 0 ST TATAT FT L Fd I
ST

(iii) =T 98% F T, MwfereT 3T steaq AT AT ST, STt
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MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 13th August, 2025

G.S.R. 549(E).—In exercise of the powers conferred by section 133 read with section 469 of the
Companies Act, 2013 (18 of 2013), the Central Government, in consultation with the National Financial Reporting
Authority, hereby makes the following rules further to amend the Companies (Indian Accounting Standards) Rules,
2015, namely:-

1. Short title and commencement. - (1) These rules may be called the Companies (Indian Accounting Standards)
Second Amendment Rules, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Indian Accounting Standards) Rules, 2015, in the “Annexure”, under the heading “B. Indian
Accounting Standards (Ind AS)”, -

(A) in “Indian Accounting Standard (Ind AS) 1017, in Appendix 1, —

(a) in paragraph 7, for item (v), the following shall be substituted, namely:—

“(v) Paragraphs D31AA-D31AL includes the transitional provisions of IFRS 11 Joint
Arrangements. Accordingly, paragraph D31 of IFRS 1 has not been included;”;

(b) in paragraph 8, in sub-paragraph (c), for item (2), the following shall be substituted, namely:—

“(2) Paragraph D9AA has been added to provide for transitional relief to first-time adopter lessor
while applying Ind AS 116, Leases. D9AA provides an entity to use the transition date facts and
circumstances for lease arrangements which includes both land and building elements to assess the
classification of each element as finance or an operating lease at the transition date to Ind ASs.”;

(c) in paragraph 12, item (vii) shall be omitted;
(B) in “Indian Accounting Standard (Ind AS) 1077, —

(i)after paragraph 4411, the following paragraph shall be inserted, namely:—

“44]J Supplier Finance Arrangements, which also amended Ind AS 7, amended paragraph B11F. An entity
shall apply that amendment when it applies the amendments to Ind AS 7.”;

(i1) in Appendix B, in paragraph B11F, for items (h) and (i), the following items shall be substituted, namely:—
“(h) has instruments that allow the entity to choose whether it settles its financial liabilities by
delivering cash (or another financial asset) or by delivering its own shares;
1) has instruments that are subject to master netting agreements; or

Q)] has accessed, or has access to, facilities under supplier finance arrangements (as described in
paragraph 44G of Ind AS 7) that provide the entity with extended payment terms or the entity’s
suppliers with early payment terms.”;

© in “Indian Accounting Standard (Ind AS) 108”, in Appendix 1, in paragraph 1, for the letters and figures
“IFRS 1087, the letters and figure “IFRS 8” shall be substituted;

(D) in “Indian Accounting Standard (Ind AS) 1097, in Appendix 1, for paragraph 3, the following shall be
substituted, namely: —

“3 Paragraphs 7.1.1 to 7.1.3 of IFRS 9 related to effective date have not been included in Ind AS
109 as these paragraphs are not relevant in Indian context. However, in order to maintain
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consistency with paragraph numbers of IFRS 9, these paragraph numbers are retained in Ind AS
109.”;

(E) in “Indian Accounting Standard (Ind AS) 115”, in Appendix D, in Information note 2, in the table,—
(1) for letters and figures “Ind AS 177, the letters and figures “Ind AS 116” shall be substituted;
(i1) for letters and figures “Ind AS 187, the letters and figures “Ind AS 115” shall be substituted;
(iii) for the words and letter “This Appendix A”, the words and letter “This Appendix D” shall be
substituted;

(F) in “Indian Accounting Standard (Ind AS) 17, —

(1) in paragraph 60, for the word and figures “paragraphs 66—76, the word, figures and letter “paragraphs
66—76B” shall be substituted;

(i1) in paragraph 69, for item (d), the following item shall be substituted, namely: —

“(d) it does not have the right at the end of the reporting period to defer settlement of the liability for
at least twelve months after the reporting period.”;

(iii) before paragraph 70, the following heading shall be inserted, namely: —
“Normal operating cycle (paragraph 69(a))”;
(iv) before paragraph 71, the following heading shall be inserted, namely: —

“Held primarily for the purpose of trading (paragraph 69(b)) or due to be settled within twelve months
(paragraph 69(c))”;

(v) in paragraph 71, for the words and figures “paragraphs 74 and 75, the words, figures and letter “paragraphs
72A-75 shall be substituted;

(vi) after paragraph 72, the following heading and paragraphs shall be inserted, namely:—
“Right to defer settlement for at least twelve months (paragraph 69(d))

72A An entity’s right to defer settlement of a liability for at least twelve months after the reporting period
must have substance and, as illustrated in paragraphs 72B—73 and 75, must exist at the end of the
reporting period.

72B An entity’s right to defer settlement of a liability arising from a loan arrangement for at least twelve
months after the reporting period may be subject to the entity complying with conditions specified in
that loan arrangement (hereafter referred to as ‘covenants’). For the purposes of applying paragraph
69(d), such covenants:

(a) affect whether that right exists at the end of the reporting period—as illustrated in paragraphs
74—75—if an entity is required to comply with the covenant on or before the end of the reporting
period. Such a covenant affects whether the right exists at the end of the reporting period even if
compliance with the covenant is assessed only after the reporting period (for example, a
covenant based on the entity’s balance sheet at the end of the reporting period but assessed for
compliance only after the reporting period);

(b) do not affect whether that right exists at the end of the reporting period if an entity is required to
comply with the covenant only after the reporting period (for example, a covenant based on the
entity’s balance sheet six months after the end of the reporting period).”;

(vii) for paragraphs 73 and 74, the following paragraphs shall be substituted, namely: —
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“73 If an entity has the right, at the end of the reporting period, to roll over an obligation for at least twelve
months after the reporting period under an existing loan facility, it classifies the obligation as non-
current, even if it would otherwise be due within a shorter period. If the entity has no such right, the
entity does not consider the potential to refinance the obligation and classifies the obligation as
current.

74 Where there is a breach of a material covenant of a long-term loan arrangement on or before the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting date,
the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach. However, in such circumstances, the entity shall disclose information as per paragraphs 18
and 19 of Ind AS 107 for each breach.”;

(viii) in paragraph 75, for the words “However, an entity classifies the”, the words “An entity classifies the” shall
be substituted;

(ix)after paragraph 75, the following paragraph shall be inserted, namely: —

“75A Classification of a liability is unaffected by the likelihood that the entity will exercise its right to defer
settlement of the liability for at least twelve months after the reporting period. If a liability meets the
criteria in paragraph 69 for classification as non-current, it is classified as non-current even if
management intends or expects the entity to settle the liability within twelve months after the
reporting period, or even if the entity settles the liability between the end of the reporting period and
the date the financial statements are approved for issue. However, in either of those circumstances, the
entity may need to disclose information about the timing of settlement to enable users of its financial
statements to understand the impact of the liability on the entity’s balance sheet (see paragraph

17(c)).”;
(x) after paragraph 76, the following heading and paragraphs shall be inserted, namely: —
“Settlement (paragraphs 69(a), 69(c) and 69(d))

76A For the purpose of classifying a liability as current or non-current, settlement refers to a transfer
to the counterparty that results in the extinguishment of the liability. The transfer could be of:
(a) cash or other economic resources—for example, goods or services; or
(b) the entity’s own equity instruments, unless paragraph 76B applies.

76B Terms of a liability that could, at the option of the counterparty, result in its settlement by the
transfer of the entity’s own equity instruments do not affect its classification as current or non-
current if, applying Ind AS 32 Financial Instruments: Presentation, the entity classifies the
option as an equity instrument, recognising it separately from the liability as an equity
component of a compound financial instrument.

76ZA In applying paragraphs 69-75, an entity might classify liabilities arising from loan arrangements
as non-current when the entity’s right to defer settlement of those liabilities is subject to the
entity complying with covenants within twelve months after the reporting period (see paragraph
72B(b)). In such situations, the entity shall disclose information in the notes that enables users of
financial statements to understand the risk that the liabilities could become repayable within

twelve months after the reporting period, including:
(a) information about the covenants (including the nature of the covenants and when the

entity is required to comply with them) and the carrying amount of related liabilities.

(b) facts and circumstances, if any, that indicate the entity may have difficulty complying
with the covenants—for example, the entity having acted during or after the reporting
period to avoid or mitigate a potential breach. Such facts and circumstances could also
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include the fact that the entity would not have complied with the covenants if they were to
be assessed for compliance based on the entity’s circumstances at the end of the reporting
period.”;

(xi) for paragraph 139U, the following paragraph shall be substituted, namely: —

“139U Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants,
amended paragraphs 60, 69, 71, 73, 74 and 75 and added paragraphs 72A, 72B, 75A, 76A, 76B and
76ZA. An entity shall apply those amendments for annual reporting periods beginning on or after the
Ist April 2025 retrospectively in accordance with Ind AS 8. However, for annual reporting periods
beginning on or after the 1st April 2026, an entity shall follow following paragraphs 74, 75, 75A and
76 retrospectively in accordance with Ind AS 8.

74 When an entity breaches a covenant of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand, it classifies the liability
as current, even if the lender agreed, after the reporting period and before the approval of the financial
statements for issue, not to demand payment as a consequence of the breach. An entity classifies the
liability as current because, at the end of the reporting period, it does not have the right to defer its
settlement for at least twelve months after that date.

75 However, an entity classifies the liability as non-current if the lender agreed by the end of the
reporting period to provide a period of grace ending at least twelve months after the reporting period,
within which the entity can rectify the breach and during which the lender cannot demand immediate
repayment.

75A Classification of a liability is unaffected by the likelihood that the entity will exercise its right to
defer settlement of the liability for at least twelve months after the reporting period. If a liability meets
the criteria in paragraph 69 for classification as non-current, it is classified as non-current even if
management intends or expects the entity to settle the liability within twelve months after the
reporting period, or even if the entity settles the liability between the end of the reporting period and
the date the financial statements are approved for issue. However, in either of those circumstances, the
entity may need to disclose information about the timing of settlement to enable users of its financial
statements to understand the impact of the liability on the entity’s balance sheet (see paragraphs 17(c)
and 76(d)).

76 If the following events occur between the end of the reporting period and the date the financial
statements are approved for issue, those events are disclosed as non-adjusting events in accordance
with Ind AS 10, Events after the Reporting Period:
(a) refinancing on a long-term basis of a liability classified as current (see paragraph 72);
(b) rectification of a breach of a long-term loan arrangement classified as current (see paragraph
74);
(c) the granting by the lender of a period of grace to rectify a breach of a long-term loan
arrangement classified as current (see paragraph 75); and
(d) settlement of a liability classified as non-current (see paragraph 75A).”;

(xii) after paragraph 139V, the following shall be inserted, namely: —
“139W [Refer Appendix 1].”;
(xiii) in Appendix 1, —

(a) for paragraph 9, the following shall be substituted, namely: —
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“9 Paragraph 74 has been modified to clarify that long-term loan arrangement need not be classified as

current on account of breach of a material covenant, for which the lender has agreed to waive before
the approval of financial statements for issue. Consequent to this, disclosure has been added and
paragraph 76 has been deleted.”;

(b) for paragraph 11, the following shall be substituted, namely: —

“11 Amendments to IAS 1 have been issued in two parts - Classification of Liabilities as Current or

Non-current issued in January 2020, and Non-current Liabilities with Covenants issued in October
2022. Accordingly, transition and effective date related provisions have been given separately in
paragraphs 139U and 139W, respectively. Since combined amendments to Ind AS 1 have been
issued corresponding to aforesaid two amendments to IAS 1, transition and effective date related
provisions relevant in Indian context have been included in paragraph 139U only. However, in order
to maintain consistency with paragraph numbers of IAS 1, the paragraph number 139W is retained
in Ind AS 1.”;

(G) in “Indian Accounting Standard (Ind AS) 77, —

(1) after paragraph 44E, the following paragraphs shall be inserted, namely: —

“Supplier finance arrangements

44F

44G

44H

An entity shall disclose information about its supplier finance arrangements (as described in
paragraph 44G) that enables users of financial statements to assess the effects of those
arrangements on the entity’s liabilities and cash flows and on the entity’s exposure to
liquidity risk.

Supplier finance arrangements are characterised by one or more finance providers offering to pay
amounts an entity owes its suppliers and the entity agreeing to pay according to the terms and
conditions of the arrangements at the same date as, or a date later than, suppliers are paid. These
arrangements provide the entity with extended payment terms, or the entity’s suppliers with early
payment terms, compared to the related invoice payment due date. Supplier finance arrangements
are often referred to as supply chain finance, payables finance or reverse factoring arrangements.
Arrangements that are solely credit enhancements for the entity (for example, financial guarantees
including letters of credit used as guarantees) or instruments used by the entity to settle directly
with a supplier the amounts owed (for example, credit cards) are not supplier finance
arrangements.

To meet the objectives in paragraph 44F, an entity shall disclose in aggregate for its supplier
finance arrangements:

(a) the terms and conditions of the arrangements (for example, extended payment terms and security

or guarantees provided). However, an entity shall disclose separately the terms and conditions of
arrangements that have dissimilar terms and conditions.

(b) as at the beginning and end of the reporting period:

(i) the carrying amounts, and associated line items presented in the entity’s balance sheet, of the
financial liabilities that are part of a supplier finance arrangement.

(i) the carrying amounts, and associated line items, of the financial liabilities disclosed under
(i) for which suppliers have already received payment from the finance providers.

(ii1) the range of payment due dates (for example, 30—40 days after the invoice date) for both the
financial liabilities disclosed under (i) and comparable trade payables that are not part of a
supplier finance arrangement. Comparable trade payables are, for example, trade payables of
the entity within the same line of business or jurisdiction as the financial liabilities disclosed
under (i). If ranges of payment due dates are wide, an entity shall disclose explanatory
information about those ranges or disclose additional ranges (for example, stratified ranges).
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(c) the type and effect of non-cash changes in the carrying amounts of the financial liabilities disclosed
under (b)(i). Examples of non-cash changes include the effect of business combinations,
exchange differences or other transactions that do not require the use of cash or cash equivalents
(see paragraph 43).”;

(i) before paragraph 53, the heading shall be substituted, namely: —

“Effective date and transition”;

(iii) after paragraph 61, the following paragraphs shall be inserted, namely: —

“62 Supplier Finance Arrangements added paragraphs 44F—44H. An entity shall apply those amendments for
annual reporting periods beginning on or after the 1st April 2025.

63 In applying Supplier Finance Arrangements, an entity is not required to disclose:

(a) comparative information for any reporting periods presented before the beginning of the
annual reporting period in which the entity first applies those amendments.

(b) the information otherwise required by paragraph 44H(b)(ii)—(iii) as at the beginning of the
annual reporting period in which the entity first applies those amendments.

¢) the information otherwise required by paragraphs 44F-44H for any interim period
q Yy paragrap y p
presented within the annual reporting period in which the entity first applies those
amendments.”;

(H) in “Indian Accounting Standard (Ind AS) 107, —

(1)  inparagraph 3, —

“(a) in the closing paragraph, for the word “provision”, the word “covenant” shall be substituted,

(b) closing paragraph shall be omitted for annual reporting periods beginning on or after the 1st April 2026.”;
(i)  after paragraph 23C, the following paragraph shall be inserted namely: —

“23CA Classification of Liabilities as Current or Non-current and Noncurrent Liabilities with Covenants
(Amendments to Ind AS 1), amended paragraph 3 for annual accounting periods beginning on or after the Ist
April 2026.”;

(iii)  In Appendix 1, in paragraph 2, for the word “provision”, the word “covenant” shall be substituted.;
D) in “Indian Accounting Standard (Ind AS) 127, —
(i) after paragraph 4, the following paragraph shall be inserted, namely: —

“4A This Standard applies to income taxes arising from tax law enacted or substantively enacted to
implement the Pillar Two model rules published by the Organisation for Economic Co-operation and
Development (OECD), including tax law that implements qualified domestic minimum top-up taxes
described in those rules. Such tax law, and the income taxes arising from it, are hereafter referred to as ‘Pillar
Two legislation’ and ‘Pillar Two income taxes’. As an exception to the requirements in this Standard, an
entity shall neither recognise nor disclose information about deferred tax assets and liabilities related to Pillar
Two income taxes.”;

(ii) after paragraph 88, the following paragraphs shall be inserted, namely: —
“International tax reform—Pillar Two model rules

88A An entity shall disclose that it has applied the exception to recognising and disclosing information
about deferred tax assets and liabilities related to Pillar Two income taxes (see paragraph 4A).

88B An entity shall disclose separately its current tax expense (income) related to Pillar Two income
taxes.

88C In periods in which Pillar Two legislation is enacted or substantively enacted but not yet in effect,
an entity shall disclose known or reasonably estimable information that helps users of financial
statements understand the entity’s exposure to Pillar Two income taxes arising from that legislation.

88D To meet the disclosure objective in paragraph 88C, an entity shall disclose qualitative and quantitative
information about its exposure to Pillar Two income taxes at the end of the reporting period. This information
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does not have to reflect all the specific requirements of the Pillar Two legislation and can be provided in the
form of an indicative range. To the extent information is not known or reasonably estimable, an entity shall
instead disclose a statement to that effect and disclose information about the entity’s progress in assessing its
exposure.

Examples illustrating paragraphs 88C-88D

Examples of information an entity could disclose to meet the objective and requirements in paragraphs 88C— 88D
include:

(a) qualitative information such as information about how an entity is affected by Pillar Two legislation and the
main jurisdictions in which exposures to Pillar Two income taxes might exist; and

(b) quantitative information such as:

(1) an indication of the proportion of an entity’s profits that might be subject to Pillar Two income taxes
and the average effective tax rate applicable to those profits; or

(i) an indication of how the entity’s average effective tax rate would have changed if Pillar Two
legislation had been in effect.

(iii) After paragraph 98L, the following paragraph shall be inserted, namely: —

“98M International Tax Reform—Pillar Two Model Rules, added paragraphs 4A and 88 A—88D. An entity
shall:

(a) apply paragraphs 4A and 88A immediately upon the issue of these amendments and retrospectively
in accordance with Ind AS 8; and

(b) apply paragraphs 88B—88D for annual reporting periods beginning on or after 1 April 2025. An
entity is not required to disclose the information required by these paragraphs for any interim period
ending on or before 31 March 2026.”;

(J) in “Indian Accounting Standard (Ind AS) 28”, in Appendix 1, for paragraph 6, the following shall be
substituted, namely: —

“6. Paragraph 45] of IAS 28 has not been included as it refers to amendments due to issuance of IFRS 17,
Insurance Contracts, for which corresponding Ind AS is under formulation. Paragraph 45J of IAS 28 related
to temporary exemption from IFRS 9 in accordance with erstwhile IFRS 4, Insurance Contracts, has not been
included in Ind AS 28 since the said exemption was not given under erstwhile Ind AS 104. However, in order
to maintain consistency with paragraph numbers of IAS 28, the paragraph numbers are retained in Ind AS
28.7;

(K) in “Indian Accounting Standard (Ind AS) 32”, in Appendix A, before paragraph AG36, for the heading, the
heading “Treasury Shares (paragraphs 33-34)” shall be substituted.

[F. No. 01/01/2009-CL-V (Part. XIV)]
BALAMURUGAN D, Jt. Secy.

Note : The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i),
vide number G.S.R. 111(E), dated the 16th February, 2015 and last amended vide notification number G.S.R.
291(E), dated the 07th May, 2025.
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