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Exercise of option to withdraw pending application under sub-section (1) of section 245M of the
income-tax Act, 1961

To,
The Assessing Officer,
…………………........ ...............
Sir/Madam,
I, ……………....................................……………, having Permanent Account Number (PAN)
………………….....................…… / Aadhaar Number …………………. do hereby intimate the exercise of
option to withdraw my application for settlement made under section 245C of the Income-tax Act, 1961
(hereinafter referred to as the Act) on …………………..… vide number ……………………..
at ………………………..…. Bench.
2. I do hereby affirm that the aforesaid application was not declared invalid under sub-section (2C) of
section 245D of the Act and no order under sub-section (4) of section 245D of the Act was issued on or
before the 31st January, 2021 with respect to such application.

Verification

I, ……………………… (full name in block letters), son/daughter of …………….. (name of father) solemnly
declare that to the best of my knowledge and belief, the information given above is correct.
I further declare that I am furnishing this intimation in my capacity as ………………… and I am also
competent under section 140 of the Act to verify it.

Place:
Date:

Yours faithfully,
Signature …………….……………….
Name…………………………………
Designation………………………….
Address…………………….……… . ]

1. Inserted by the Income-tax (Twelfth Amendment) Rules, 2021, w.e.f. 30-4-2021


