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FALP A= Far g yrideR<or
1L
TrefeTe, 25 srred 2026
Facag A< |aT Fa TrfdeRor (4t srere wege) (T werrer) fAfqaw, 2026
AT THTEHT/shTa/2026/013 —siazargir fa=ir et g arfeerer sifafaew, 2019 (2019 =T
50) #¥ 4T 12 & IT-GTT (1) 3T 41T 13 Fi¥ IT-G1T (1); F 97 5T &1er 28 Fit IT-TT (1); A
gfaqia e e a s, 1992 (1992 &1 15) T &=T 287 & AT fsd gy 30 gRT Jad
AfFAT FT TINT Fd g, AL [a<iF FAT FF T, HATEE A JaT g STreer (G0
arere weaey) fafaaw, 2025 (5 onr 'qeg [Ras Figr ST # i geras &3 & o T &fHaw
FATAT &, ST =6 TFI 2.-
1. == FAfF=ET 1 saerg A= T4 s STTreor (960 arene 7eae) (g gerem) &,
2026 FET SO
2. I A= e TSI § T T T AT F TG gl
3. e fAfH=mt #, fAffay 28 F su-fafF=w (5) F uga Iuayg #, “Fit TET H o=ai & A9 Y ‘70
orex | I8, fAeferfad ST SITus, or9ia:-
“TEHT AR AT F AETE Fwfaa Rafa=t afga g == 7% Hifaa 781
T TTHEHSU, FTARTET e
[FAr=Tae-111/4/376T./296/2026-27]
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 25th August, 2026

International Financial Services Centres Authority (Capital Market Intermediaries) (Second
Amendment) Regulations, 2026

IFSCA/GN/2026/ 013.—1In exercise of the powers conferred by sub-section (1) of Section 28 read with
sub-section (1) of Section 12 and sub-section (1) of Section 13 of the International Financial Services
Centres Authority Act, 2019 (50 of 2019); Section 30 read with Section 28C of the Securities and Exchange
Board of India Act, 1992 (15 of 1992); the International Financial Services Centres Authority hereby makes
the following regulations, further to amend the International Financial Services Centres Authority (Capital
Market Intermediaries) Regulations, 2025 (hereinafter referred to as the ‘principal regulations’), namely:-

These regulations may be called the International Financial Services Centres Authority (Capital Market
Intermediaries) (Second Amendment) Regulations, 2026.

2. These regulations shall come into force on the date of their publication in the Official Gazette.

3. In the principal regulations, in the first proviso of sub-regulation (5) of regulation 28, after the words “a

rating in” and before the word “the”, the following shall be inserted, namely:-

“certain situations as per its approved policy, including but not limited to”

PRADEEP RAMAKRISHNAN, Executive Director
[ADVT.-111/4/Exty./296/2026-27]
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