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FALP =i ¥4 g yrideRor
g
Tref¥eTe, 7 STat, 2026
Sy A=t &ar s yrfeewor (JSf Frene wege) (Fene) fAfHaw, 2026

A TRTHAHT/STTA/2026/005.— siazargrar fa=ti=r aar g wrtersrer srfafaer, 2019 (2019 =T 50)
Y 1T 28 FT IT-ATT (1) F T gfSa & 12 7 IT-9RT (1) I AT 13 ;7 IT-LRT (1); ATLAE
gy s FfawT are sttaf==m, 1992 (1992 &1 15) &t &1 287 & |7 gfod T 30; 3fiT e
srferfaae, 1996 #T & 23 & AT 9fd g7 25 FRT Y& ARRAT T TN Fd gU, Aaeeid A
AT g AT UAET SIaTgi (AT HaT shi TTEheor (ot arse qege) fafqaw, 2026 (39 a1
e fafaaw Fgr STum) # ST denes F3 & forg Metated @ aqmar g, soiq:-

1. (1) =7 TfF=ET & dagT BT 4T ox S (G e 7qegey) ((Fearee) G,

2026 FgT ST TFaT gl

(2) T TATRTw aTET TSI | TAH THI9 hl AN & TATAT il
2. Her afaai & fBfaaw 4 49, se-AfHaw (1) 9, Feferfad w&iqs s s, so9iq-

“Ferd g T ASTHUHHT H AL THE, AT FT FEAFATT FAT ATZAT 8, UH Fe HIAFHATIT
& forw wrferseor grr Afds e 7 v Toewor It FT gl g1
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e A=At & fAfaaw 9 & su-faf= =+ (2) # @< (F) ¥,
. “A7 St fAET” asat v “draifEs o=, s, Bem, s,
sferaT=eRT =T wfvrg” ereat & wiaweroa fBraT stToam; @i
i. “faeeft frafammea” gaeai ¥ Tgd o9 FTeT O “HTIAT YT ger faar
ST
e At & AfFaw 9 & su-faf==w (2) % @ (F) ¥, 98« TqF |, 958 “TH” T 9q53
“oi=” | Tiaerriua BT STom
e At & fAffaw 9 & su-faff=w (8) #, 4eer sway w1 fAwfafed syay &
EIGERIECRER ISR IR RIS
“gord foF weawr fAwar, ToTenta weew, AP arfier, [aa aearesr,
AIEITT UIEET, TeAT AT TEEdhd [Aa<sd & &7 H TSe w0 arell Hhis Uledt
T FTHFHATA o TorT T =T=E T T SAfEraTT T qhclt g2
e fafaaet & f@fFRaw 9 % su-fAfFaw (8) #, 95« 3wy & 3, Mufafaq suas
g T ST, Srerfe-
“Ford T TT U T el § FAT0 T FL FEFATT FIA AT THed F U
o o FEa™E FEFAT & U UF U ATIEET afihd T § w9 H
T AR T
e vt & [AfFEw 47 9, su-ffFw (2) # are, Fekea so-Rfaae aarfEe
[ERISIUIAC DI
“(2F) FATTEE AT |AT g TTreaor (IS arsie gege) (Fere) fafaa,
2026 F TTEFT g9 &T qIirg J, “oREatai/afaqaat & §ve® & 9 § qreadar
oftisr arelt faais 24 wxadl, 2021 &t ASURUEHT IRUS H&qT UF. TET.
224/ UHTHH U/ H TS -S TUHSATS TS & 1/HTuEdt/2021/1 &1 T8 AT ST
e ATt 67 = 1-1 o 9L FHiad §, FF 9T 4 qTeif uih |, “STrEhor grer 9949-
Tag 97 go1-fAfee” aeat 1 Mwferfea & gfaentoa e srom:
“FHTCAT i 1 Wfera=

[SITTERTOT & &7 98 | TSTeeiahd d¥etsh, ATQ A9ed Had god Aaedaharal & Aqar
Sfafe=h [Mer STe a1 g2 T@d & saedhar g, ar & 30 5[, 2026 TF derfad qr=ast
T qTere H1]”

FEINBEECAMEIREAR R G ELIED
[ﬁ‘siTCIT-r-HI/4/3THT./609/2025-26]
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 7th January, 2026

International Financial Services Centres Authority (Capital Market Intermediaries) (Amendment)
Regulations, 2026

IFSCA/GN/2026/005.—In exercise of the powers conferred by sub-section (1) of Section 28 read with sub-
section (1) of Section 12 and sub-section (1) of Section 13 of the International Financial Services Centres Authority
Act, 2019 (50 of 2019); Section 30 read with Section 28C of the Securities and Exchange Board of India Act, 1992
(15 of 1992); and Section 25 read with Section 23G of Depositories Act, 1996, the International Financial Services
Centres Authority hereby makes the following regulations, further to amend the International Financial Services
Centres Authority (Capital Market Intermediaries) Regulations, 2026 (hereinafter referred to as the principal
regulations), namely:-

1. (1) These regulations may be called the International Financial Services Centres Authority (Capital Market
Intermediaries) (Amendment) Regulations, 2026.

(2) These regulations shall come into force on the date of their publication in the Official Gazette.

2. In regulation 4 of the principal regulations, in sub-regulation (1), the following proviso shall be inserted,
namely:-

“Provided that a unit in IFSC desirous of undertaking multiple activities may obtain a unified registration for
such multiple activities, in such manner as may be specified by the Authority.”

3. In regulation 9 of the principal regulations, in sub-regulation (2), in clause (a),

1. for the words “or actuarial science” the words “, actuarial science, fintech, science, technology,
engineering or mathematics” shall be substituted; and

il. the word “recognised” appearing before the words “foreign
university” shall be omitted.

4. In regulation 9 of the principal regulations, in sub-regulation (2), in clause (a), in the first proviso, for the
word “ten” the word “five” shall be substituted.

5. In regulation 9 of the principal regulations, in sub-regulation (8), for the first proviso, the following proviso
shall be substituted, namely:-

“Provided that an entity with registration as a broker dealer, clearing member, depository participant,
investment adviser, research entity, custodian or registered distributor may have the same person as principal
officer for these activities:”

6. In regulation 9 of the principal regulations, in sub-regulation (8), after the first proviso, the following proviso
shall be inserted, namely:-

“Provided further that an entity undertaking multiple activities, as mentioned in the above proviso, shall have
a separate official as a vertical head for its distribution business activities:”

7. In regulation 47 of the principal regulations, after sub-regulation (2), following sub-regulation shall be
inserted, namely:

“(2A) On and from the commencement of the International Financial Services Centres Authority (Capital
Market Intermediaries) (Amendment) Regulations, 2026, the IFSCA Circular No. F. No. 224/IFSCA/CMD-
DMIIT/CUST/2021/1 titled “Recognition as Custodian of assets/securities” dated February 24, 2021, shall
stand superseded.”

8. In Schedule-I of the principal regulations, in third column, in row at serial number 4, for the words “As
specified by the Authority from time to time” the following shall be substituted:

“USD 1 million

[Custodians already registered with the Authority, if required to infuse or earmark additional funds in
accordance with the revised net worth requirements, shall comply with the revised norms by June 30, 2026.]”

PRAVEEN TRIVEDI, Executive Director
[ADVT.-111/4/Exty./609/2025-26]
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