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I LT
TE faeedt, 22 S, 2021

. 1-#1(7)/196/2021.—aTES srawrscen fafaaw, 1988 & & ¥ Tefew 3 & forw wfqux
e AT #iT, Aee AFrscan Afa=aw, 1949 (1949 F71 38) # &mr 30 & ITERT (3) HF
AULATIATY, I TATIAT B AT ATHRAT &, I g & SEahr I Afeg=ar 1 dqfde F:3d a1 I
TSI T ITAAT STAAT T ITAY FT &F SATAT &, G (& il Tafer & Ta9+ F IF AT Y g
AT FTA U AT 6 TSI, ST, AT I, &2 4, arir 23 fadaw, 2020 # werrfara fhar = o,

37 36 Trora T Tt 23 fdaw, 2020 FT ST T IUASH FIT oF T3 T ;

T ST & 3% I ATl F g § 9T e o AT 9¥ €A il 9ug g o=
[ERIRIE

A, TT TG Sh ATHIT AT 1T 30 T ITLTT (1) FT & ATRAT T TIRT Fd g, Hald
HLHT & ATAIGT | ATee THr3ced [ar=aH, 1988 FT ANl ¥ HeMed F3d & fow FMwfoteg Efaas
FATAT &, AT : —

1. fera 9T S TH—(1) =9 AfFaei #7 "@tera a9 9 awrsien (Ferra) Ffaaw, 2021

L

(2) T TISTIS H Ieh THTA hl qTLE T T il |

3424 G1/2021 )
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2. ATEE AFT3ecd faaH, 1988 H,—
(i) = 51 % = ww Meferted R & s, serq -

“51. (1) THET Fls sMTToe qgraa, SET Tegad! (R TA9qT) TLrET AT g arar (Trer-1l)
T HEAFAT TLAT H IAM AT 2 3T = ARIHT F qq8R ~qAaH A3 919 F FAqgw
sTereror OXT foRAT €, SiRITRI TTereror o forw oy g |

(2)(F) FE Afdes TgrF utafaaw (4) ¥ ARy s=fa % oo 0T a7 oo g, F0T
FIIAT 2 =70t s M, SearT F9FaT F 08 FEedl § & g a1
ST AT o TN, et a7 w@vreat §, S gy § gfvug g aag-aa7 9 fffey G
STTU, SRR TTeTe] o &9 | F1F FT T, T

(@) =gAaw [ga arfeaat a7 =Faw g9%a Ed I7 FEq9 9GSl @ a0 fai,
TS, SRS STRHT |, ieg TRUE 51T FRT-80T 97 AqHITG (AT SITU, S=iiRis Tiereg
& BT H HTH HT THT |

(3) FIE MfEwoe TETTF TH THIT T ATATRIE TFAEAT ITH FIA F A0 AT AT, UH T
AT B 61 TG & FH F HH7 o9 A7 Gd A0 TR T F=AT 2907 |

(4) =R ST Y rater 77 AT & o ASTTg HIH aF 6l gl dt |

(5) Sir=rTiren STeTeror ST & et Fae & orefi= gr YT f3raT SITos | UAT #iE 98aE, ST F9 |
FH AT A ol < STater & o7 9867 ¥g1 8, Udh 997 9¥ U SAATRE T il TrATerd Fae
T ThaTT NI 3T FIE TeddT UF q97 U2 T ST ATl TIATT FA 6 o7 gFhar
ZIT, AT U Wfeve] amféhos TgTa g o7 FUEeAT g :

F FATAAT T T FA1T T T LRI 6 AT AT, FEATAT AT o1 it 29 |, sientis
gforeror 3| FLETE, UTAeRTer, (T, §F, FHT AT ST R ok AN, HEAT AT HSA o U
srteraRT, ST o "o 1 gaer oft g1, T Y AT ST g, R 9 3R 999 17
AT T ¥ S0

g Ig Y T U sferent, S T Seam w6 qae o g, A7 SieiE iovegstt Hr Jieverr yare
FLA I EHALT T AT THUE GRT GHI-THT I, TAT 6 U1 I Ge&d7 3 dag Famr grr
ST T ST TRt FaTelt i THi A7 e § @ gu o S |

(6) SToreror Tareft U FAT THRUF FIT SAqHIad =T H AT ST |

(7) SHITRIE FTAT G2 &7 ST 9%, & A o TIAe] &, TRUE g1 AqAIRT T6T H TH
JHTOTTS ST T 3T SEeht U Tia ai=a &0 off sfva s

(8) =w fafaaw = srefiw MTEw sfntie wiorerw &t srafer #r == AfF==t & ot v * o
AR & AT FaAT F T H HAT ST 03q 3utagw (7) # i swmore= & seqa fH=m s
g |

(9) Sufafaae (1) & IS % el Jd 8O, aﬁ‘%wﬁﬂwﬁﬁﬁ%ﬂﬁ Iq IO g
AAET AFTIecd Heed T AAATTd el s e & et 907 & gqdfim 25 9

mwaﬁmﬁ%aﬁzﬁﬁ%ﬁqﬁwﬁ UHT O ¥, B™E IR9g g7 a89T-987T 97 g
T ST, oft a7 "

(10) =T @aex et wfereg &, Ut OfF 7, ™F aug gRT 999-999 9¢ f@g1ia 6T S,
farger & o1 AT T STATe T T SH=ATRIE TTAEA ST FXed T ATAT § TR |

(11) S=ITRI TT9re] T UH ATE asiih o1 9213 hgT SATuar, Srees e 7 Siemieg Jire ofiT
ST TTTET0T YT e ATol TaeT o o9 # IFIY €9 ¥ qg97d a1 17
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(i) AF=w 54 F Iufafa=w (5) #, “UF a9 eTeal &9 9%, “ASE AE 9065 TG SAT0 ;
(iii) Frfrer 58 %
(F) sufafa=w (2) # --
(a1) “afe srfafer gieat # st § 37 fieue F srehia, e a7 v8 anféses w2se 7 9
AMfemoe HT HA AT AT, FATHA FIT T HA B ATfehoe w1 QT HE O sAiehoe
T FHATGAT 6 T H TEIT FIAT T TRT 6 T UL, “ATA T Qe Hf Tare § 39
fifiaer F eorefim, e ATy U0 onféses © T U7 afeswes gadt w1 T o,
afiag gT TiFa T # nfdwd gt @ w1 fUger srfésee v wwag =7 F Teqq
FIT 9Te T STU ;
(3) “3rae ATfashoe T FTF TohAT 9T 9TeaT o TITH UL, “STOHAT AT(Eher gaet wrd o o i
9Te8 T STU ;
(=) Sutafa=m (4) 1 a9 T o |

|, (31.) ST THR FAT, FEFET =T
[fa=tToa-111/4/31@T./ 120/2021-22]

feoqur : = ffRaw wa F TS, stEraTr § sfeeEET |5, 1-61(7)/134/88, v 1 94, 1988 FT
TRTTO forT 0 o s oo fReferfera et g enfera o o o -

(i) AT o TS, ARG 7 FFqa, 1989 § SAterg=er &, 1-+11(7)/1/89 FTT THTTArT

(i) T % TSI, a0 19 S, 19911331@?13'7'\'[#. 1-+1(7)/10/90 FTT TehTfaTa

(iii) AT o o9, A 19 SEadt, 1991 # stfeg=er 9. 1-#0(7)/11/90 ZI=T Jehtfara

(iv) AT o TSI, A 23 FEa<d, 1991 H stfer=ar €. 1-80(7)/12/91 =T Tah1tera

(v) AT o TS, AR 2 FEa<t, 1991 § STtere=ar &. 1-511(7)/13/90 FTT SHh1ira

(vi) AT o TS, A 7 974, 1992 § S{Tere=aT . 1-+11(7)/19/92 FIT W1

(viiy AT & T, R 1 [daw, 1995 # steR=Er /. 1-610(7)/28/95 FIT THRIiard

(viily AT o TSI, STETLTOT, AR 13 7T, 1996 F Srferg=er €. 1-#1(7)/30/95 FTT YT

(ix) AT o TS, A 16 39T, 1997 # sAfeg==r /. 1-€0(7)/31/97 FT Fah1iara

(x) AT o6 TSI, A 26 FEa<t, 2000 § STTere=aT &, 1-+10(7)/44/99 FIT 1T

(xi) AT o TSI, A 26 FEa<t, 2000 § STTere=T &, 1-510(7)/45/99 FIT 1T

(xil) AT o TSI, ST, AR 17 R, 2001 H STrEg==T /. 1-5117(7)/51/2000 FIT THTILT

(xii)y AT o TSI, TN, AR 28 Fdaw, 2001 7 STfER==r /. 1-5117(7)/59/2001 FTT TFHITLT

(xiv) AT o TSI, SETETOT, A 31 7T, 2003 & Stferg=er €. 1-#1(7)/64/2002 FTT THRTIAT

(xv) T o TTIS, FETLT, aie 4 fageay, 2003 & 31'@1'(1?71'[ . 1-H10(7)/6417/2003 T TRTAT

(xvi) T o TSI, SAETETOT, AR 28 [T, 2005 H SATerg=eT &, 1-#11(7)/83/2005 FT THTTAT

(xvii) AT o TSI, ARG 17 S, 2006 H STrEg==T 7. 1-5117(7)/84/2005 FIT 11T

(xviii) AT o T, AR 13 fEdaw, 2006 # A=A 7. 1-H11(7)/92/2006 FTT TS

(xix) AT o TSI, ARG 17 3R, 2007 H AFER==T /. 1-5117(7)/102/2007 (37) FTT THTIAT

(xx) AT & T, A 25 Fday, 2008 # Afag=eT . 1-E#1(7)/116/2008 FT=T TFRIfraT

(xxi)  ATEA F 9, a3 fawaw, 2008 H 31'@'?!57” §. 1-#117(7)/123/2008 FTT THTIET

(Xxii) AT o TSI, SETETT, ARG 1 30T, 2012 H Afeg==r /. 1-80(7)/145/2012 FRT THILaT

(xxill) ST 3 TSI, ST, AT 22 TS, 2014 F StREe €. 1-810(7)/154/2014 1T SHTRT

(

(

(

xxiv) ST % TSI, FHTLTT, AT 23 e, 2015 § STterg=er €. 1-+71(7)/167/2014 g THILT
XXV) ST % TSI, STETET, A 25 7, 2017 § SAterg=er &, 1-#0(7)/178/2016 FTT THITAT
XXVi) ST % TSI, STETET, AT 19 dFav, 2020 H ATSH=T €. 1-517(7)/193/2020 FTT THTIT
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
New Delhi, the 22nd June, 2021
NOTIFICATION

No. 1-CA(7)/196/2021.—Whereas certain draft regulations further to amend the Chartered Accountants
Regulations, 1988, were published as required by sub-section (3) of section 30 of the Chartered Accountants Act,
1949 (38 of 1949), in the Gazette of India, Extraordinary, Part 111, Section 4, dated the 23" September, 2020, inviting
objections and suggestions from persons likely to be affected thereby, before the expiry of forty-five days from the
date on which the said Gazette containing the said notification is made available to the public;

And Whereas the said Gazette was made available to the public on the 23" September, 2020;

And Whereas the objections and suggestions received from the public on the said draft regulations have been
considered by the Council of the Institute;

Now, Therefore, in exercise of the powers conferred by sub-section (1) of section 30 of the said Act, the
Council, with the approval of the Central Government, hereby makes the following regulations further to amend the
Chartered Accountants Regulations, 1988, namely:-

1. Short title and Commencement, -

1) These regulations may be called the Chartered Accountants (Amendment) Regulations, 2021.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Chartered Accountants Regulations, 1988, -

(). for regulation 51, the following regulation shall be substituted, namely:-

“51. (1) An articled assistant who has passed the Intermediate (Professional Competence) Examination or Professional
Education (Examination-I1) or Intermediate examination and has completed a minimum of eighteen months
of practical training according to these regulations shall be eligible for industrial training.

(2) (@) An articled assistant may, serve as an industrial trainee for a period specified in sub-regulation (4) in the
offices of the Central or State Governments, Central statutory and judicial authorities, regulatory bodies,
banking companies and such other departments of Central or State Governments, Institution or Organisation
as may be decided by the Council from time to time; or

(b) in any of the financial, commercial, industrial undertakings with minimum fixed assets or minimum
total turnover or minimum paid-up share capital as may be approved by the Council from time to time.

3) An articled assistant shall inform to his principal about such industrial training at least three months before
the date on which such training is to commence.

(@) The period of industrial training may be between nine months to eighteen months.

(5) The industrial training shall be received under a member of the Institute. An Associate who has been a

member for a continuous period of at least three years shall be entitled to train one industrial trainee at a time
and a fellow shall be entitled to train two industrial trainees at a time, whether such trainees be articled
assistants or audit assistants.

Provided that in the case of the Central or State Governments, Central statutory and judicial
authorities, regulatory bodies, banking companies and other departments of Central or State Governments,
Institution or Organisation, the industrial training shall be imparted by an officer who is also a member of the
Institute of that Government, Authority, Body, Bank, Department of Central or State Government, Institution
or Organisation, as may be recognised by the Council from time to time.

Provided further that the entitlement of such officer who is also a member of the Institute to train the
industrial trainee shall be determined by the Council from time to time keeping in view the number of years
of service and the nature of services being rendered by the department concerned.

(6) An agreement of training shall be entered into in the form approved by the Council.
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(8)

©)

(10)

(11)

(ii).

(iii).

Note:

(i)
(i)
(iii)
(iv)
v)
(vi)
(vii)
(viii)
(ix)
)
(xi)
(xii)

(xiii)

(xiv)
(xv)

(xvi)
(xvii)
(xviii)
(xix)
(xx)

On completion of the industrial training, the member shall issue a certificate in the form approved by the
Council to the trainee and forward a copy of the same to the Secretary.

The period of industrial training referred under this regulation, shall be treated as service under articles for all
purposes of these Regulations, provided the certificate referred to in sub-regulation (7) is produced.

Subject to the provisions of sub-regulation (1), an articled assistant may also serve as an industrial trainee for
a period from six to eighteen months in any foreign Country under a member of the accountancy body in that
country recognized by the International Federation of Accountants in such manner as may be determined by
the Council from time to time.

A member may depute a trainee for industrial training upto a period of three months in any foreign Country,
in such manner as may be determined by the Council.

The industrial trainee shall be paid such monthly stipend as may be agreed mutually between the industrial
trainee and the member imparting the industrial training.”;

in regulation 54, in sub-regulation (5), for the words “one year”, the words “eighteen months” shall be
substituted.

in regulation 58:
€)] in sub-regulation (2), -

(A) for the words “If the period of the excess leave taken is sought to be served”, the words “The period
of excess leave taken shall be served” shall be substituted;

(B) for the words “last served his articles,” the words “last served his articles and” shall be substituted;
(b) sub-regulation (4) shall be omitted.

[CA. (Dr.) JAI KUMAR BATRA, Acting Secy]
[ADVT.-111/4/Exty./120/2021-22]

The principal regulations were published in the Gazette of India, Extraordinary, vide number 1-CA(7)/134/88
dated 1% June, 1988 and subsequently amended by the following numbers:-

Notification No.1-CA(7)/1/89 published in the Gazette of India, dated 7" October, 1989

Notification No.1-CA(7)/10/90 published in the Gazette of India, dated 19" January, 1991

Notification No.1-CA(7)/11/90 published in the Gazette of India, dated 19" January, 1991

Notification No.1-CA(7)/12/91 published in the Gazette of India, dated 23" February, 1991
Notification No.1-CA(7)/13/90 published in the Gazette of India, dated 2™ February, 1991
Notification No.1-CA(7)/19/92 published in the Gazette of India, dated 7" March, 1992.

Notification No.1-CA(7)/28/95 published in the Gazette of India dated 1% September, 1995
Notification No.1-CA(7)/30/95 published in the Gazette of India, Extraordinary dated 13" March, 1996
Notification No. 1-CA(7)/31/97 published in the Gazette of India, dated 16™ August, 1997

Notification No. 1-CA(7)/44/99 published in the Gazette of India dated 26" February, 2000
Notification No.1-CA(7)/45/99 published in the Gazette of India, dated 26" February, 2000
Notification No.1-CA(7)/51/2000 published in the Gazette of India, Extraordinary, dated 17" August, 2001

Notification No.1-CA(7)/59/2001 published in the Gazette of India, Extraordinary dated 28" September,
2001

Notification No.1-CA(7)/64/2002 published in the Gazette of India, Extraordinary dated 31°* March, 2003

Notification No.1-CA(7)/64A/2003 published in the Gazette of India, Extraordinary dated 4™ December,
2003

Notification No.1-CA(7)/83/2005 published in the Gazette of India, Extraordinary dated 28" July, 2005
Notification No.1-CA(7)/84/2005 published in the Gazette of India, dated 17" June, 2006

Notification No. 1-CA(7)/92/2006 published in the Gazette of India, dated 13" September, 2006
Notification No. 1-CA(7)/102/2007(E) published in the Gazette of India, dated 17" August, 2007
Notification No.1-CA(7)/116/2008 published in the Gazette of India, dated 25™ September, 2008
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(xxi)
(xxii)
(xxiii)
(xxiv)
(xxv)
(xxvi)

Notification No.1-CA(7)/123/2008 published in the Gazette of India, dated 3" December, 2008

Notification No. 1-CA(7)/145/2012 published in the Gazette of India, Extraordinary dated 1% August, 2012
Notification No. 1-CA(7)/154/2014 published in the Gazette of India, Extraordinary dated 22" July, 2014
Notification No. 1-CA(7)/167/2014 published in the Gazette of India, Extraordinary dated 23" January, 2015.
Notification No.1-CA(7)/178/2016 published in the Gazette of India, Extraordinary dated 25" May, 2017.
Notification No.1-CA(7)/193/2020 published in the Gazette of India, Extraordinary dated 19" October, 2020.
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