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AR ATt i STrer sreqar 91
st
T2 faeett, 20 TawIT, 2025
ARA feamar i srrer srewar Sie (At w=or & safera samyfaerarst g feamr
AT ThaT) (T denee) Rfqew, 2025

WL G, Aqrs.ST.3E./2025-26/S. T, /A2 ST 13— fRarer s aves stearHar a1,
faTeT T omrere sterwar "igar, 2016 (2016 T 31) &t 4T 2 F @ (F) F AT qr5d &= 196 Fir
ST (1) F @€ () TAT gTT 240 FIT T&T ARIT FT TN FIA g0, TR [ZETAT ST e stersar
Fre(FMertaa =&t & e TaATgiaararst & forg fRarer aaream= ghar) @EEw, 2019 § |eree
T & foro Referfaa AR s=mar g, sraiqs-
1. (1) == Fafaet #1 =ferm a9y @ s ara stewar are (R & F saferma

TATHIAETATS % forw fRameT saren whmaT) (FaeT gena) fBfeaw, 2025 2

(2) T TSI H TR T ATE TG 31T |
2. AT TZ@TeT oY orterd reqwar s (AeTtaa &0 % safmra Tesiaararst & oo feamar
TaTeT whEan) AT, 2019 (B za# =8 Te=mq 9o Afqaw &2 @7 8) & @ ew 22 % 99=1q
fAeferfea staseataa B SToa, oiq -

7780 Gl/2025 ¢))
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“RffTw 23. w9t &1 wrge BT ST

(1) FHTLTT SATAATAF, TS AT, e G TR F ATEAH F TAT-ATAG =T 3T dadahi digd,
T TR & qIH FIq THAAT & ATHE R HAT

(2) a2, 3u-faf=w (1) # Afde T F1 Tere i@ w92 Iqase FLUAT AT ITH THI-
THT I ITTALIT T FTHT |

(3) THTHTH HATAATAF TE FATHT FAT o6 =8 AT F T w=a 7 0 =7 7 396
AU Tl 3T IO 2 |

(4) == fafaTw & s A2 a0, weqa w2 i Fad I F 7, Jrg U, ST T Ao’

FT B FA 9%, AT GIT AT ARG % TAT, 6w a & ToqF Fele 7 & fow 9 3=
97 |1 =0 Y F qd i ST |

(5) THTLT SATaET s UH fFFeft F18are & forw arfy grm, S 9, |@fzar a1 39 srefie a=me o
et e & srefir St=a a5 =1, F2 @ S| oaia -

(i) Toreft s =T STfera STeeRT< s STfsorg Jigd BIed i | STHFRedT;
(ii) ToRET ST § AT I AT WIS I T TAd AT A0 TR AT ATHAS; AT

(iii) =T FTeT F2A H A
& LT, AATSAHE o ToIT TTTERTE-T ST LA AT SHAT AAHLOT Flel F THARTL FLAT 61 g |7
i faer, sreger

[FR=Ta=-111/4/31417./487/2025-26]

feroqur et fREmeT s etee stermar A (RRTea ==t & e sarsgfaemarst & oo fRarr
aaTaT WRAT) AfFEw, 2019, Awa F O OedA, SAETeTr, 9 I, 8T 4, ', 413,

qEE 20 JaFEE, 2019 # Afgg=aT §. Se.aT.aT.es./2019-20/51. UL /A..S51.050,
TriE 20 FawE, 2019 T THIAd FhU M0 o ST 398 sffaw |emed ATed & o,
FHTLTI, AT 101, &< 4, |. 374, arira 19 72, 2025 ¥, wrferg=er . e &tr.dY.912./2025-
26/ 5. 125, ariE 19 ¥E, 2025 T TG AT fearar sfiT ovas sreyar

Fre(ffea =t & aaterg gargfaearet & o fRarer qargme gt (gFareE)
fafaere, 2025 grar f&aT @ o)

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th November, 2025

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) (Amendment) Regulations, 2025.
F. No. IBB1/2025-26/GN/REG131.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196, section 240 read with clause (e) of section 2 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016),
the Insolvency and Bankruptcy Board of India hereby makes the following regulations to further amend the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate
Debtors) Regulations, 2019, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Personal Guarantors to Corporate Debtors) (Second Amendment) Regulations, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette.
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2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019. (hereinafter referred to as 'the principal regulations'), after regulation 22, the
following shall be inserted, namely:

“Regulation 23. Filing of Forms

(1) The resolution professional shall file the Forms, along with enclosures thereto, as notified by the Board
through circular, as per the timelines stipulated against each Form.

(2) The Board shall make available the Forms referred to in sub-regulation (1) on the electronic platform and
may modify them from time to time.

(3) The resolution professional shall ensure that the Forms and its enclosures filed under this regulation are
accurate and complete.

(4) The filing of a Form under this regulation after the due date of submission, whether by correction, updation
or otherwise, shall be accompanied by a fee of five hundred rupees per Form for each calendar month of delay
after the date notified by the Board.

(5) The resolution professional shall be liable to any action which the Board may take as deemed fit under the
Code or any regulation made thereunder, including refusal to issue or renew Authorisation for Assignment,

for -
(i) failure to file a Form along with requisite information and records;
(ii) inaccurate or incomplete information or records filed in or along with a Form; or
(iii) delay in filing the Form.”
RAVI MITAL, Chairperson
[ADVT.-11I/4/Exty./487/2025-26]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019 were published vide notification No. IBBI/2019-20/GN/REGO050,
dated 20" November, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 413 on
20™ November, 2019 and were last amended by the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Personal Guarantors to Corporate Debtors) (Amendment) Regulations, 2024 published
vide notification No.IBBI/2025-26/GN/REG125 dated the 19" May, 2025 in the Gazette of India,
Extraordinary, Part III, Section 4, No. 374 on 19" May, 2025.
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