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AT it s
e
¢ faeefl, 6 AT, 2024
AT Tfaergt ART (g aTied &1 sagmn) ariests Rigid, 2024
(2024 #¥ %. 01)

€. €1-14011/1/2024-0EE- 11—t gfaeaat swarm, staeget sifarfeaw, 2002 it amer 64(=) F arr ufsq,
T 64(F)(1) FTT IH Y& ATRIT T TIRT FId g, ITA(ITHA) /AT ARl a2, AfaHaw F Fre 3uaer %
Ieerad & o IEEiTr gt oTfed &7 Saaeor #3 & a9 §, TqgT Mefotad Antest® fgia aarar g, srIid;-

AT |
EINEE]
Hfereq AT S wTEw.
1. (1) = ATeeE Rgial w1 918 aeT TaeTe’ ST (FR g T Taemn) qntedE fgid, 2024 21
(2) T TSI H TF TR 6 arrg 2024 F Tgd g
KIRGIL 1

2. (1) == At ¥, s aF & @29 & s ufera T 35
1554 G1/2024 1)
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()

3.(1)

“srterfeem & wiaeryt sitarfeem, 2002 (2003 FT 12) Afs9d &;

‘T AT & SAfAREH AT gy 35 F TEEI (F) § AATAATOT TAGT @I ST &
‘s & srferfee i gy 7 i 3w (1) F st earfuq At gfaeret s st 2;
“rrey” & srferfaae i g 48 F Tredrweer (F) #§ Famafard Fouet s g

“A” T TIAETET ST (SATITEd AT A A7 sraeren) AR, 2024 F srefi| aamsraenia
qT AT

. “oFfermam ae” | ATATH F T ITST F el IFT g arted it sAferwaw gerter Aty a g
. “arfea” T ATy % Uyl F FrS Iearad & forg Igguhir g ol srfera §;

. I SATITE | R SR 5T S SCATEl o T /AT HaTet F SUSe F oFAe AT AATLT €T H
Ffoqa =ATTEd Gt § e Seaam g9fa g sie omfEa % sfewmor & waee % form
HILTA B;

. “Ioerad df g 7 R 3E A1 saie gy A1 ar stefaae S 3ueay AT AT AT 3G T UH
T srterh a1 AT AT IeerEs At )

I, HATOET” F AT TTaeqeT AT (SATITEd AT AT FwT srEereor) fAafeEm, 2024 % erefi
FATIATIT SATITEEd AT €,

T “qy” At av s 2

=4 ATt § v UH areat SiiY ual &, S IaTyd T8t §, det ol g S 3T, Afataaw A1 HEw ar
Faeh aama 1 farfe=w =7 et srfarfa=m, 2013 (2013 #7 18) ® 21

FTT |
srfarfRam it gy 27(7) F refie = F R anfRa & seamr f sfugi

T, et ssem uw, srfarfRem & e 27(®) F srefie, srfeitoa i st areft enfRa &1 sraemeer F A *
TS & e, sw ¥, Fefofea asft a1 #15 F19F #1 O\ § T@d g0 S & AT, Ed '
SATYTE 4T Ed AT & i Ffaera a it Tfer fBF=me w4 -

F. I T THId A THIAT;
g, IeerHd & FEU TATIAT gI ATl SN AT HFe il TH{d T AATTAT 9¢ THhT &aeT; i
T, FIS AT FEH ST ATRT TeAF JIHA § G271 37T aifearfaat § st=a aw=n

AT, TATRAT, SATITET AT T F §a9 §, T4 9 U%, I9gFd 97 3(1) § UH s@enia sfiw
aferwan Fo F qefia, Fufafag aft a1 FiE FF F1 oW § w@a gu afy qurta # ared
ATELITAT T T, AT -

F. UH Ioodd H IITH F Iocd" FTd il FTATATY /AT A Terar it FreATaie;
g, IeAITRT AL T ATSAAT T H I 6T ST,

T, IeerHd GHE S AT ATEL0 AT SHAGIT T TadT Fid 6 FIEwd, Ieaad H 90 a9 H 7 ITAT 97
e AT TTAeaTes AT /AT 7T ITA(STAT) F [A6g 331U T FE AAemeTems Aeqarai
FT A

. Ieold i [,

TN I Ioora TR FLAT, AfE IS 2, 37 a8 6 o aw Ul ety i 7€ 2;

ITW G A TITIOT A & (o0 STehTeT T187 A7 FoF Ioeras § SEeht siad foraar |rea: difa of;

AT RLTT % ST S{¥/AT SATANT F THE FIAATE! F 2T SAH FIET TN T HHT;

o 9 4 4

4

“

4
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©)

(4)

®)

()

ST, SN A AT T ATHHAT TTTeTGT-Treft SAr=207 F7 S fogen haqm,;
F. TN *F Ha Taeqet aqurad F1awT w1 Fd=m; siw/ar
. HIS A FAE, TS AN, TAT AIHA 6 T2 AT T adi § 3= qa=A|

T T SATITE AT 3T 3T F UFAT % o0, ATTET, T4 AT & qeg1 e qrfeerfaat & i,
ITH AT I AT F qEadt a9, SEH Agraeerd fi seauer RO SR T w7ar €, ¥ a a9 & 69|
ST AT AT 3T 97 3= T T

T2, I HIHAT H, AN, FRO HI (AEGd § AGTG Foh, Seaad § Taadl did i 6§30 sAraerad
¥ =TT T T

FTITE AT AT AT HIG SATIETEA T A5 A i FAT, ST AT g7 R TS 3, IAF 6 HegeAv
O, AT IEAT AT §, HEEr d@rar gy JHr o & A9 § yeqa ¢ Izm & Gy
FEraworTell U gEATHAT FIA AT FIe ATHFA AR T ATATT FET GH19d, IITH F FuLirer T
FracoreTatt aw smemfia g

UH HTA #, STl AILIerd Ac 14 [aaeioens Sadsd q51 &, daf ATIrad 1 T T €30 SATIrad a1
Fs g A= q=AT, ST AN T AE T 8, SAH & FIAT SULrers, qT Il quredia §, daaar
@I G THTTO, oY S0 S §, IR FILT AT ATk & TTTTT T THIAT 7797 g

STgT SUFT X7 3(3) F Sef, G AT T AT H9T qgl &, dgf AAN, STIFT 2T 3(1) %
eI omfeq T gaerfr FT TALTI FIA F TASA & o0 G Icamal fiw Favsh | Fforq, aftas
FTITE 9 A= T qhT|

TfE, AN F fF=r #, TS Aaerid onfeq T o= STqursiadT gve Fe § 9Aq qoi §, a1 AA,
sfershad Jer o srefier, orrfea i am=rfor sfiw aer T
AT 111
sferfe & e 27(F) F g F el anfRa & sreramor £ Frivgi

UH ATAAT |, &l ITH T Soe o, ScTE 99 T 367 T TIaeqei-Treft #3% § 93 g, @i A,
aferfaTe &t 9T 27 (@) F ISl & AT ATreq ATATIToT T TRl

itz &t gy 27(@) F Iuaet F qefie, onfEa sreathia we F forw, e oy e B e
SO

=0 "y ¥ fAffess o aw, s o anteet® Rrgiar & w7 3(2) § sfeatua asft a1 i #res ww st=a
T 2

FA IV
srferfaa it gy 48(m) ¥ srefier arfy =it & forw anfRa ¥ sreamon § sfugf

T, TRty srfarfaerm &t amer 48(1) a1 48(3) T srefiw, safxart uw vt enfRa srfararfoa & =k o
Zrten % o it qaadt facdtr ad & forg siera s 3 10 wiaera & sfas g

o 7 amer # fFE B S ATl sfiea e F wiaera F7 sraemeer A, T, Aetertaa aedt A
FIE FTH T I AT Iq g FOI-

F. FHIAT FIT Ieerad FEd T T e wsfrear, S sweor % forw var =i, sfafaw £ aer 48 &
F1e ITAT FELAT AT '

G, IeAAAHI A § UH RE AT siqatorar S s{raeT, AT $fiT Framar;
T, WIS % AwaT0T AT SR T HTAATET F T 1<k T TR it T,
. oorod H AT,
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)

(4)

®)

()

7.(1)

()

T, TE AT AT AHTST qIET TEQA FHIAT 19 Soed o § IHT fqarorar ared: HAa of; sf/am
. FIS AT F10H, TS AT, T3 AT & a4t o arefeefaat § st awen

TR fT 9T T T ATLTT FA % o7, sy afafaaw, 1961 =07 deefi= aq1w v =t & aefia
T sy fEaweft & e, e o o a2 fF= G Sroem v g9 fo o ®§ suatrg R
(F) T[E HUCT & 1F; ¥ (@) [T A9 F AT AW, AN, 39 ATE 6 AT a9 6l I fFawft 9w
o= T, R o, st 3 sr=er % foro v st gl sgeE = Q)

STgT =A<k &1, THT STafe AT FuT 6T e fFavoft Iurse a5l g, T@g7 U Ak T AT AHr3ee gl
SHTIOTE, Q9 T ETT HH{ST Foef S 9% fo=me 36 Siosr)

U ATHAT §, ST Ioered, IcqTe 99 g 360 0 gfaeqet-aret s & geafaq g agi T, =Fixe 1w,
Tty stferfaerT &t emer 48(1) =T 9T 48(3) F U & AqHTY, T ferfagent F 4wy 5(2) ¥ feafea
LT T AT | TEd g AT 3G FT T
FEATT V
srferfaae it g 43% F stefie et enfRa & sraem<or it FrdTE

ATTRT, UF {<h AT IAF UL, ST ATATHIH T 1T 6 T ITLTT (2) AT ITLTT (4) F TN, A1 At =7
T W TEERA TgaT g AT ATATAIH F¥ 41T 6 T ITLYTT (2F) FT Ioerad Fear g A1 srferfaaa Fi ey 20 Fir
ST (1) & eI, T F ATEL0T § AT TEIT FAT &, ATET IZg00 FT TBAT ST UH FATST 6 FeA
FRATE IT AT AT ATAATH FT a7 5 F @ (F) § IfedAtag d=qag & Tod, ST ft qfg gr, 71 F
TTTerd T qETS ST Tl

AT, stafeam i arr 43F % qefiW, I A ST AT ofEd T gwwIfr FT ATLTIOT FA THA,
Ferforfea it a1 1< F15F T 279 | T@M, T -

F. AT F2F T SIS 7 ITFRT AT ATAF ITA;

g, FAtaAaw &t o= 6(2F) F T, AR & THeA, TAAT ITEA FA | 9 AT T9ATT 3809 qTacal
(| AT TOHATHSE) FT STTAHAT;

1. srferfae &t g 20(1) F AT AT 6 IR AR F &7,
T, AT F THE T & § AT MG FHLAT,

T, TAFT FT AT, THH Taog® Thed HIAT, A & I AN, ATRT FIET AT T8 =47 6
T | FHT STOTera |TRIT AT FEATaST TEqd HAT 91 ARt &; Sie/AT

. FS AT FLF, O AT, T A1 & qeay i aifRefaat & st=a aw=n
AT VI
rferfAa it amr 42, 43, 44 307 45 F e, g ofRT F sreremeor i FEdug

aferfaay £ am=T 42, 43, 44 7 45 F awefiq, G =i~ av sfatoa v S e onfRa i s we
H, TR, ISRV ~AH 3T Aferamae orfed a2, sAterfe=s & H@afaq Iuse & Sqare fS=am Fam|

QT T eI ST e A, A, Foferiad asdft a1 F1 FF F7 &3 § T, qAq -
. FAALATET IT THEART T H AT A HTLT;
g, JTHE AT 6 THid;
T. TEEH AT H GAAT o AT SATE 6 ATATRT IT 0T 2 T AT,
H. IeeEd Hl [,
T. F AT FE, FOTE AT, TAF ATHA & a2l e aiefeafaat # st aw=
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FeATT VI
T Y srafarse et

8.(1) orTfeq T eATTIA AT ATLYTII FIA hT ATV T § et a1q % gid gu off, s, f{w u Aqreger &
fatorfeat av o= e @ eramameor afkRataat ®, 39 Anteets fRrgidl F71 0 7 qH

(2) 9T 27(@), AT A3%F AT 41T 48 F orefir orrfeq srfefua e iy "ramor agfa & FrE Seerar & qawe
#, U = 7 (@ &) i 8, daag B S am

(3) wrfarfary Y 9T 46 F Hayr ® QiR v g=efy H Frs ro=aw Ay yiaendt e (Reae onfE)
fafa=m, 2024 g fAEfera grfh

ST A, qEa
[FAsTT=-111/4/217./805/2023-24]

THE COMPETITION COMMISSION OF INDIA
NOTIFICATION
New Delhi, the 6th March, 2024

The Competition Commission of India (Determination of Monetary Penalty) Guidelines, 2024

(No. 01 of 2024)

No. B-14011/1/2024-ATD-11.—In exercise of the powers conferred by Section 64B(1) read with Section
64B(3) of the Competition Act, 2002, the Competition Commission of India hereby makes the following guidelines
with respect to the determination of monetary penalty to be levied on the enterprise(s) and/or persons, for any
contravention of the provisions of the Act, namely:-

CHAPTER |

PRELIMINARY

1. Short Title and Commencement

(1) These guidelines may be called The Competition Commission of India (Determination of Monetary Penalty)
Guidelines, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Definitions

(1) Inthese guidelines, unless the context otherwise requires:

a.
b.

“Act” means the Competition Act, 2002 (12 of 2003);

“Chartered Accountant” means a chartered accountant as defined in Explanation (a) to Section 35 of
the Act;

“Commission” means the Competition Commission of India established under sub-section (1) of
Section 7 of the Act;

“Company” means a company as defined in Explanation (a) to Section 48 of the Act;

“Income” means the income as determined under the Competition Commission of India
(Determination of Turnover or Income) Regulations, 2024;

“legal maximum” is the maximum amount of monetary penalty leviable under the relevant provisions
of the Act;

“penalty” means the monetary penalty leviable for any contravention of the provisions of the Act;

“relevant turnover” means the turnover derived by an enterprise directly or indirectly from the sale of
products and/or provision of services, to which the contravention relates and determined for the
purposes of imposition of penalty;
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@)

i.  “repeated contravention” means contravention by an enterprise or a person more than once, either of
the same provision or any other provision of the Act;

jo “turnover” means turnover as defined under the Competition Commission of India (Determination of
Turnover or Income) Regulations, 2024;

k. “year” means financial year.

Words and expressions used but not defined in these guidelines shall have the same meanings as assigned to
them in the Act or the rules or regulations framed thereunder or in the Companies Act, 2013 (18 of 2013).

CHAPTER |1

METHODOLOGY FOR DETERMINATION OF PENALTY FOR ENTERPRISES UNDER SECTION 27(b) OF THE ACT

3. (1)

()

©)

The Commission, to begin with, would consider, having due regard to all or any of the following factors, an
amount up to thirty percent of the average relevant turnover or average income, as the case may be, of the
enterprise for the purpose of determination of penalty to be imposed on an enterprise under Section 27(b) of
the Act: -

a. nature and gravity of the contravention;

b. nature of the industry or sector affected because of the contravention and its implications on the
economy; and/or

c. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

The Commission may impose penalty by adjusting the amount so determined in paragraph 3(1) subject to the
legal maximum, on each enterprise in terms of turnover or income, as the case may be, having due regard to
all or any of the following factors, namely: -

a. duration of the contravention and/ or duration of involvement of the enterprise in such contravention;
b. role of the enterprise in orchestrating the contravening conduct;

C. recourse to coercive or retaliatory measures on other enterprises to participate in the contravention and/
or any retaliatory measures taken against other enterprise(s) with a view to enforcing the conduct or
practices constituting the contravention;

d. repeated contravention;
e. admission of contravention, if any, by the enterprise and the stage at which such admission is made;

f.  furnishing of cogent evidence by the enterprise establishing that its involvement in the contravention was
substantially limited;

g. extent of cooperation by the enterprise during the Director General’s investigation and/ or proceedings
before the Commission;

h. voluntary termination of alleged anti-competitive conduct, under intimation to the Commission;
i. implementation of a competition compliance programme within the enterprise; and/ or

j. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

For calculating average relevant turnover or average income, the Commission, subject to the facts and
circumstances of each case, may consider the relevant turnover or income of three years of the enterprise
preceding the year in which the Director General’s investigation report is received by the Commission.

Provided that, in appropriate cases, for the reasons to be recorded in writing, the Commission may consider the

(4)

Q)

relevant turnover of three years preceding the contravention.

Turnover or income or relevant turnover or any other financial information, as sought by the Commission,
shall be based on the audited financial statements of the enterprise furnished by way of a certificate from a
statutory auditor of the enterprise, or in his absence by a Chartered Accountant, and supported by an affidavit
by a person duly authorised by the enterprise in this regard.

In case audited financial statements are not available, turnover or income or relevant turnover or any other
financial information, as sought by the Commission, shall be the amount certified by the statutory auditor of
the enterprise, or in his absence by a Chartered Accountant, and supported by an affidavit by a person duly
authorised by the enterprise in this regard.
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(6) Where the determination of relevant turnover is not feasible under paragraph 3(3) above, the Commission

may consider the global turnover, derived from all products and services, for the purpose of determination of
amount of penalty under paragraph 3(1) above.

(7) If, in view of the Commission, the amount of penalty so determined is not sufficient to create deterrence, the

4. (1)

)
)

Commission may, further increase the amount of penalty, subject to the legal maximum.

CHAPTER |11

METHODOLOGY FOR DETERMINATION OF PENALTY UNDER PROVISO TO SECTION 27(b) OF THE ACT

In cases where the contravention by an enterprise pertains to an anti-competitive agreement entered into by a
cartel, the Commission may impose penalty in terms of proviso to Section 27(b) of the Act.

For determining penalty under proviso to Section 27(b) of the Act, profit after tax shall be considered.

While taking a decision in this regard, the Commission may have due regard to all or any of the factors
mentioned in paragraph 3(2) of these guidelines.

CHAPTER IV

METHODOLOGY FOR DETERMINATION OF PENALTY FOR PERSONS LIABLE UNDER SECTION 48 OF THE ACT

5. (1)

O]

®)

(4)

®)

6. (1)

()

The Commission may impose penalty on persons, under Section 48(1) or 48(3) of the Act, as the case may
be, which shall not be more than ten percent of the average income of the person for the last three preceding
financial years.

In determining the percentage of the average income to be considered in a given case, the Commission may
have due regard to all or any of the following factors: -

a. nature and gravity of contravention by the company, for whose conduct such person has been held liable
under Section 48 of the Act;

b. role, extent and duration of involvement of such person in the contravening conduct;

C. extent of cooperation by the person during the Director General’s investigation or the Commission’s
proceedings;

d. repeated contravention;

e. furnishing of cogent evidence showing that his or her involvement in the contravention was substantially
limited; and/ or

f. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

For determining the average income of the person, the gross total income as per the income tax returns filed
under the Income Tax Act, 1961 and rules framed thereunder shall be considered. Such gross total income
would exclude: (a) income from house property; and (b) income from capital gains. Further, the Commission
shall consider income tax returns of the person for the same years as that of the company for whose conduct
such person has been held liable.

Where income tax returns of the person for such period or years are not available, the total income as
certified by a Chartered Accountant, supported by way of an affidavit by such person, shall be considered.

In cases where the contravention pertains to an anti-competitive agreement entered into by a cartel, the
Commission may levy penalty on a person in terms of proviso to Section 48(1) or Section 48(3) of the Act, as
the case may be, with due regard to factors mentioned at paragraph 5(2) of these guidelines.

CHAPTER V
METHODOLOGY FOR DETERMINATION OF MONETARY PENALTY UNDER SECTION 43A OF THE ACT

The Commission may levy penalty on a person or enterprise who fails to give notice of combination under
sub-section (2) or sub-section (4) of Section 6 of the Act or contravenes sub-section (2A) of Section 6 of the
Act or submits information pursuant to an inquiry under sub-section (1) of Section 20 of the Act, which may
extend to one percent of the total turnover or assets or the value of transaction referred to in clause (d) of
Section 5 of the Act, whichever is higher, of such a combination.

The Commission, while determining the amount of penalty to be imposed under Section 43A of the Act, may
have due regard to all or any of the following factors, namely: -

a. consummation or part consummation of combination without giving notice;
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b. violation of standstill obligations (substantive or procedural) prior to or after filing notice with the
Commission under Section 6(2A) of the Act;

c. non-furnishing of information during an inquiry under Section 20(1) of the Act;
d. voluntary filing of notice with the Commission;

e. conduct of the parties including making voluntary disclosures, cooperation during the inquiry, furnishing
all requisite material or documents in response to the information sought by the Commission; and/ or

f. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

CHAPTER VI

METHODOLOGY FOR DETERMINATION OF MONETARY PENALTY UNDER SECTIONS 42, 43, 44 AND 45 OF THE ACT

7. (1)

O]

8. (1)

)

3)

In determination of penalty to be imposed on a person under Sections 42, 43, 44 and 45 of the Act, the
Commission shall consider the minimum and maximum penalty leviable as per the respective provision of
the Act.

While determining the amount of penalty, the Commission may have due regard to all or any of the following
factors, namely: -

a. extent and reasons of non-compliance or non-cooperation;

b. nature of misleading information;

c. knowledge of the person furnishing the information about the same being untrue or incomplete;
d. repeated contravention; and/or

e. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

CHAPTER VII
RESIDUARY POWERS OF THE COMMISSION

Notwithstanding the general methodology for determining the amount of penalty, considering the
particularities of a given case and in exceptional circumstances, the Commission may divert from these
guidelines.

In case of any divergence from general methodology for imposition of penalty under Section 27(b), Section
43A and Section 48, the reason(s) for such divergence shall be recorded in writing.

Any reduction in the penalty amount with respect to Section 46 of the Act would be guided by the
Competition Commission of India (Lesser Penalty) Regulations, 2024.

ANUPAMA ANAND, Secy.
[ADVT.-I11/4/Exty./805/2023-24]
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