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T Sa7 AR s s wfaerer
1L

gaang, 30 S[ATs, 2026

AT 7 AT ofix fasmr it (spfde @ & fg ugfa sie wiwan) e, 2026

w1, AR s 11/225/2026.— =T stfarfam, 1938 (1938 &7 4) &t am=T 114U
T ST-GTT (2) F @< (IEST) & a1 Ifod 9=7 1058 H IT-g1T (3), T9qT A7 A =i Fwe
STrerRor sTfa=ae, 1999 (1999 &1 41) Ht 8T 14 S{I¥ gT 26 F T Y& ATl HT TIN Fd g0,
STTErRoT, ST TATERTE AIHT o AT TLHT T 6 F1E, THH G M errad A= a97aT 5, -

T |
IR ER
1. wfer T, I i T asaar

(1) T faffam w7 AR s G tgsr (ke oo oo agfa sie shram)
afF=m, 2026 FEaTiT|

5874 GI/2026 (1)
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(2) 7 A= ATl TSI § T TATe &l aIE &l g gl

(3) ¥ ARy srfafaae srerar Sfrar fAfFame s B wfgeror sfafaem, 1999 srerat 3= arefi=
FATT T I srorar AT oET 98T el & el arfEe @ & forg SfEw avfr

FHATIRAT 9T AT BT
(4) = fafa=et it gerear yshrer it I 7 TAF T a9 § UF a2 67 J0IAT, T aF Iq6 Tl
T THTEAT A, TART [T FA AT S0 G FA il AFLTHAT IS At gt

2. 3BT

gfafae sraar S R i GEm atasr afafRam, 1999 srrar 9% e a7 1
Rt srerat At srerar agrae sqaent o1 Ieer=t g srdde @ & forw wgfa i gk
GENESEETGI

3. gfwmT,
(1) == fafF=ret &, star e "=sf & s srfea 7 21,--
) “afafw & Frar afafag, 1938 (1938 #1 4) wfesa

(@) “urtaERTer & ST AT o fEere arferereer stfafaare, 1999 (1999 T 41) #if &mer 3
& Ul & T T AT ST (A HITHE S A STieheor oTiersd &;

(M) HIEEEE Aty | atai=aa 7 g 1055 F e =i afawet F w7 §
STrereRoT o g s sfashrdT grem

(2) gt == AfF=Er & wg<F sfiT safvaTug, 9 atat=as #, srear i G ¢ G
grfereReor Afafe=wm, 1999 (1999 FT 41) ®, AT S+ A T T Fhegl 77 Hawr iw
et & afvarfoa asft o=at s sfveafrat & o1F agr g S 39 srterf=aet, F=Et &
et & wwer: 37k for et B )

e I
T W F g Fwrdaer
4. srfEs i wrEATer B T

(1) ITTEERTOT ZIRT TIET T FEAATE! HERTd & ATETE 9% T ohl ST Toha T g—

(®) e Fdeo R, site RO, dmEr-ahar & Aed, SfRams A, serar e
ITH B 9% 974 1o Tt Soeree ST9ar T % A u%; AEqar

(@) =g T@w & forw & Far el safe 3 afafea i e 28T i ST-emeT (2) sturar ey
343t T IT-GTIT (4) TTAT GTT 40 FHiT IT-ITT (3) AT &TT 41 T IT-GTIT (2) AT 1T
42 FY IT-TTE (4) 30T (5) AAAT 41T 52U 4T 1T 10547 372rar &y 105007 &
fafee =7 # Ioerae o6 € 37 981, STt 6l T2 S o6 e # o7 1058 # srefi=
=Tt srferrTer T RTer & e uw)

(2) wTfersRTor UEY FTHATEr I 2 & forw forfea & sror &1 3

(3) SITTErer & SATAFIET ST L&A ST9aT St § 693 8, o7 [A=aHl % T aide it FEamar &7
AT T T
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5. HTLOT QT3 Afeq 1 At

(1)t arfareor £ w7 g T srfarffem srerar dwr AR st B arfaeror siferfqem, 1999
srerat fReret srerat At stoar qerd e F AT TE AqAT Iedu gar 7, gl a8
T TAra =AT<R T FHTLT FATAT AT ST FT, TR FIRT I SA{<F & FHTL0T FaAT ¥ STAEAT FHT
& srferfaam sraar ST AR s B srresreor sttt 1999 storar 39 stefie a=m
T =T srurar AREET AT qgrE ARt & gatad IUSd F el 7dE F A8l AvAr
ST AR

(2) 3% 1T aqre Arted Awfertea wr EREE Femr—
(F) OTOT Ioereae & q=a e arfReataat v feawr;

(@) srtafaEm, srerar fmr AfFaTE e A sriderwor stfafaarm, 1999 sterar Raet srarar
et sroram T Sqaert o Suee S See= AT AT A T g

() 39 IEATAST AAAT 7T ATET HT [HaC0r ST It TiaAt ForTerT Seme HTeor aarar qifed
CRERIRIDIN-S

(=) rfarfeEm srar ST AfRETE i A atesseor sifafa=m, 1999 steram 39 e
AT T [y srerar ARt F | qetaa srdee yraam;

(%) xS siE forfed 3 J&qa T Strosm,; o
(&)  FufRE GHAATE T ITART A 1 AT

(3) et st sroiTar o faAT, S<F FEaTR! & I Ile s TAT Ioerad qTET STAT 8, T ATTEEwT
T SATITH HILOT AT AlTed ST T Tl & ST 394 ST-[A =29 (2) H 3feataa @@ #r
fafafde wam

(4)3a-fafa=e (1) = stefi= ST fonr 1 Aifew 3 So-fafq=e (3) & stefie ST o5 T s o
FATAT AT o 10 I F TEATHL gq ATHT T0T AT 21 7T F 77 987 007 97 =0
39 ATE & FIT S0 T Farel Frfed St har 37 8, 6 e siqarg o2 Sug6 a9e
T ®9 | I F AT ST TRIEATTET A7 &34 | T@d gu J@raT ST 96T &l

Ferd & arfereftemee storar fi\T &= F B w7 ATt FAarel eaEeTd Rata §, yrfdewor
forfra ® 1201 357 F3d g0 A9 R0 SUAh A T &Y H UH FF G0T & HaT IO Teqd Hied
#T FATAT FT ThaT 2

6. wifedt & faqem
(1)=9 A=At F fem ST AT T3 F07 Farer Fiied 2w w1 Aurerred B ot 9gia & g

o

faraa T STTosT, o -

(F) g I AT &l ATAT IH (AT TIFHA Tsie HI {Aqrid wed AT & 6 FILT, TqaT

(@) aE ITH ATh &l TAFSTAE T FIET AT FALT T AT THIE I § AT FT A5
TR

i.  Hefaq =xie F FATET F 9 9 Aq4T

i. SHF T T F U9 9T AYET IHF ATAH ST HEam F g9 97 04T 39 01 F 9
T gl I FEETT HATerd fRAT € ST At o forw Sates 9 U ag wrd

FLAT g AAAT AR T I 394 1 6T ;5
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iii.  arferRTr F srfvrorat o Iuerer TorsreTAe oo fAewr;
() wrterRer grer et it STHETet S99 i FwE 7 Tgia F gl

(2)3u-fafaze (1) F siavta <F 5 et ot vs gl o gy Artew a1 fAaer a8t g & fufa 4,
FHTLOT FATH AIEH FT HAT FH H FF &l THETA § Twra B smo, 5= O vF omsh
SR FHTATTE ST et Trg=aTdT TET ST T SEET 39 & it ATT § THIT9 e A1
TE H I<h gNT STl 09 § 39 A<k & HaTd Fad qT 39 FIT AT HATd o3 ST a1
At F forw Jorfees & 7 1 F37 it TRy 3T 2l

() srfatir =1 &, faaRa 7 B wr ifew wriderwor it sammze o= o€t werrtoa B3R s
7. I HT TEAH ST SARAF GAATS FT ATEL TS FLAT

(1) =g =t R FT7 Farelr Jrfted S BT = g1, ARes 9977 % 5w d@9fda searast & a1
e forfeaa 397 weqa w2 99T 2

(2) =T FH T FIAATAT AT<h IAH AR THT T FTT FHILOT AT AT FT IO Al <dT &, al
TSRO ATH | Tw9eiT & § S99 g1 TehdT 8l

(3) wrtermeor Mrferea fRafae & aafes qaTs T a6 Y&\ FT 95dT -
(F) STl ATEH ITH FIAATAT A Th T A AT STAT &) 4T
(@) TRl JTTawr J19ar g o =T & B & UHT aathe gaare aed+ gl

(4) wTfEERTor AR gAars & oy uF e, 95 o7 e et Fed gu sated =tn w i uF
Afed ST FM A HF TS T99 ITTEAT ZIT AT TEHT0T 6 gy offa &7 § sraret
TE i F wreAH | g1 Ty 2l

(5) =@ arf@ &r I Aed YT FAard A & Jref=aw, w7 Bfaames i B
TferRr srferf=ae, 1999, A, fAfFa i stoa agras st & SUag ey Fd gu, e
oy H AT Ieeree =qied gl al, UH qIfed & g &6 19 &9 § F{9q Ieerad & a § T
T

(6) ITTERZT UH FITEH ITH FIAAT SAE HI UH TEATAST TIAT AT&T TEIT HLA 6 [0 FFHL ST ST
g TG FHACT 2l

(7) = BTt % T FEaTe! AT Hid THT TR0 6 916 A 6 T2A7 T TRieraai o
gfefera et =it i Suftata & foro 37 gome i ares w2 it afw Rt S ag vEr #3
T AT TEATAS T HL Goh AT TTTEHL0T 6] T H FAATR! 6l (AuT-a%q 6 o ITIRT 7w
T T HqhaT Bl

(8) =fx Fre =t<h I9-FAfa=w (3) FRT eruferd =T & ITTFHI0r o THeT ITRAT A1 2aT, STAT FAT §
AAAT TAFTL FLAT 8, AT TTEFHLT TH TRIE FLA F oIT HOT T F4A F 7@ UH 2Ah 6l
Fquteata § FEETEr | N 9 ThaT 2

(9) wTfersRTur Afed ITH FeaaTer =ARE &1 AT IU-fafe=w (7) § goefeafea =t #1 U 997 *
1Y ST o ITTERer T&T &Y, AT | oI Teqa il BIse e & o0 [Ha9r § a7 gl

8. IAET AR HIAATAT LT

(1) STTEERTOT TLOT FATSAT ATTEH o 1T IAL TTH X I JAT ATHGag THT T G 92 F=mw
FA UL, AT F G AT T KL AT ATTESH T QIS FT ThaT g AR Flg HILOT
=T 7 21, AT AT TIT FOr @ gr ar MEteed i &S #i3d gu oad | UF gaaad
AT ITT T TRl g—
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(F) 3 e,

(@) Sooree FY T SEY;

() AT AT AL

(%) oeEE T AT F o o gt
(2) TET Y sraer iR v geareata grm

(3) ITH ATQL AT YTH FIAATA ATE & FIT O6d T IedA/HT T2 TF & [T Iodd 6 &=,
THRAT ST TAT FT AT § T g ATATAER R TAT AI{EH TTH FAaTe Af<h AT el
T o= =f<F % g7 Wiy § UH Ioe=/=F & =70 & (96g [Hawe & &9 § w1 FH3am

(4) sfarfew srrar fmr AfRETE v B arfesrr stferfeaw, 1999 storar 39 srefie s 1
et srarar BRIl quET 9gEE Aot F SudH) F aid AR R SAHEre aefEe v
Rreafror #7a awa, yrfaser stfafaem it g 1052 it 3T-gmer (1) 7 &3 & Fatofaa et
T LT TR, AT
i, T TR, AHAT ST AT,

ii.  TF T AT T,
iii.  FF & TROTHEEET gt I TRATIHART Z1 a8l UTH SAqATaa | SATHATH IT S ATH;
iv. TF & TROMHETET Tl et * forg =fed g,

v. =F % g7 9% & T9TEl 3 IRumHT # Figd w3 F o £ w2 Friars qur v=
FTLATS i GTHAFHAT ST THATTHRTAT;

vi. UHT TF F G TATET ITE emaehi i JeT;

vii. T ertafaam, fiur R @ G gt sfaffas, 1999 qur 399 arefiw a9y
T T i ARt % Sueel % I w1 g T $iT 39 Soddd HT (R FE

T AMALTHAT T AT H TG gU, FATAT ATHATAT TUEE AATA &, TAT

viii. STTEET ERT SUh H9H AT UH e |

(5) et wiager swama & &A1, ST /e & q=A7 oY aRferfaal o = #3 & ae o=
AR, STE TRTHET (TSATSAl) AT/ 3T FAqras! (FI9) AT/ < [Faer 71/ 3w Fqradt (arem)
TR FT THhdT 2

(6) 3% sraer Hafda =fe i Aty 6 # FefafafEds vty & g frar smom)

(7) <<% smeer Y U gfa s Y aearge a7y £ Srosin srfafsw =7 9, I9 w9
fefisT) & =7 # deTeas Fars w1 /99 TIEEr £ Jgarse a7 d G A sty ¥ siEw
THTTOT 3T ST

(8) ITTErHTUT GIXT UTHA ATRLT | STEHIT Fle HT =Tk, sMaer T I 9T g v [ty & darete &=t
& srater & Hae Sl e =TTt § e 7 T &l
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9. WA
(1) R T fEe & FAE Gareie & | =37 ratey * e fAfaaw 8 & siava aia saer o
e o6 9 BT srom

(2) srferfeaw srerar Sfmr fAfFaTr siv T wierr sfearffaw, 1999 srerat = srefi a9 1
Rt srerat Rt srorET agrs aeat F e sridst & =0 § aue £ 1 a4t afet S
e s e wfeeror srfafaer, 1999 #t e 16% & srefiw worrfuq urforeftameant &t
fovear =iie wwegor fAfer & srmm & srosh

e I
IEIELS

10. qoR
sTrersRr & fafaae 8 & srefi ariva foreft off sreer & foregt forfasfr sreram ity s[feat sraram freft
AT ST S T TF o ITTH ZIAATAT AT T AT ITTAFIOT FIT et T a8 Fo7am S a90ar 2,
ST AT 01 AT ST ATR/ARAT T ThTel & STUA T

11. SITRE T TS
grfersreer 2= A a9t & fasa Sra«t oT<pal sfi¥ FTIT T TATIIST T AAAT U AT I e
UTERTToTS: HEEAT Tl STTAT QAT I STAAT TTTEHIOT o TohelT STTAFTET FT T qhal gl

12. s9q
= fafRt & AR g oft ara Feferfera o st yam 72t serfi—
(1) = TF=ET F 99 B & 95 A T2 &l A FwRars, IR 60 T Tifed, I it T8
FAATIAT ToaT ITRA FRaT 197 sqraer; sorar

(2) srterfRaw srorar ST AR o G arfaemer sfafaae, 1999 srorar 39 etefie a9
T fret srerar AR o et i o= wriars # & forg wtereor i orfxra)

STY. ST, AT THIE, FIEAFNET Ha9H
[FrsTTa=-111/4/379T./251/2026-27]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 30th July, 2026

Insurance Regulatory and Development Authority of India (Manner and Procedure for
Imposing Penalties) Regulations, 2026

F. No. IRDAI/Reg/11/225/2026.— In exercise of the powers conferred by sub section (3) of section 105E
read with clause (zd) of sub-section (2) of section 114A of the Insurance Act, 1938 (4 of 1938), and section 14 and
section 26 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Authority, in
consultation with the Insurance Advisory Committee, hereby makes the following regulations, namely: -
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CHAPTER1
PRELIMINARY
1. Short title, commencement and applicability

(1) These regulations may be called the Insurance Regulatory and Development Authority of India (Manner and
Procedure for Imposing penalties) Regulations, 2026.

(2) These regulations shall come into force on the date of their publication in the Official Gazette.

(3) These regulations shall be applicable to all proceedings for imposing penalties under the Act or Insurance
Regulatory and Development Authority Act, 1999 or rules or regulations or subsidiary instructions made thereunder.

(4) These Regulations shall be reviewed once every three years from the date of publication, unless a review, repeal or
amendment is warranted earlier.

2. Objective

To lay down the manner and procedure for imposing penalties for defaults or contraventions under the Act or the
Insurance Regulatory and Development Authority Act, 1999 or rules or regulations or subsidiary instructions made
thereunder.

3. Definition.
(1) In these regulations, unless the context otherwise requires, -
(a) “Act” means the Insurance Act, 1938 (4 of 1938);

(b) “Authority” means the Insurance Regulatory and Development Authority of India established under the
provisions of Section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

(c) “Adjudicating Officer” shall mean the officer appointed by the Authority as adjudicating officer under
Section 105C of the Act.

(2) All words and expressions used herein and not defined but defined in the Act, or in the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), or any other rules and regulations made thereunder shall have the
meanings respectively assigned to them in those acts, rules and regulations.

CHAPTER 11
PROCEEDINGS FOR IMPOSITION OF PENALTY
4. Initiation of penalty proceedings
(1) Penalty proceedings may be initiated by the Authority-

(a) on basis of any contravention or default noticed on receipt of an inspection report, investigation report, audit
findings, regulatory oversight, or complaint; or

(b) on basis of the recommendation of the adjudicating officer under section 105C, pursuant to the inquiry
conducted as to whether any person has committed any defaults or contraventions as specified in sub-section (2)
of section 2CB or sub-section (4) of section 34B or sub-section (3) of section 40 or sub-section (2) of section 41
or sub-sections (4) and (5) of section 42 or section 52F or section 105B or section 105BA of the Act.

(2) The Authority shall record reasons in writing for initiating such proceedings.

(3) The officers of the Authority who are involved in inspection or investigation functions shall not be part of the
penalty proceedings under these regulations.

5. Issuance of show cause notice

(1) Where the Authority is of the opinion that a default or contravention has occurred under the Act or the Insurance
Regulatory and Development Authority Act, 1999 or rules or regulations or subsidiary instructions, it shall issue a
show cause notice to the person concerned, requiring him to show cause why a penalty shall not be imposed under the
relevant provision of the Act or the Insurance Regulatory and Development Authority Act,1999 or rules or regulations
made thereunder.

(2) The show cause notice shall specify-
(a) the details of facts and circumstances of the alleged default or contravention;

(b) the provisions of the Act, or the Insurance Regulatory and Development Authority Act, 1999 or rules or
regulations or subsidiary instructions alleged to have been defaulted/ contravened;

(c) details and copies of the documents or other evidence relied upon in the show cause notice;
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(d) the relevant penalty provisions under the Act or the Insurance Regulatory and Development Authority
Act, 1999 or rules or regulations made thereunder;

(e) the time within which a written reply shall be submitted; and
(f) the option to avail personal hearing.

(3) Without prejudice, if any new default or contravention is noticed during the proceeding or otherwise, the Authority
may issue a supplementary show cause notice which shall specify the details mentioned in sub regulation (2) above.

(4) The time allowed for submission of reply to notice issued under sub regulation (1) or supplementary show cause
notice issued under sub regulation (3) shall ordinarily not be less than 21 days and the same may be extended on the
request of the person to whom the show cause notice is issued considering the facts and circumstances of the matter,
as deemed fit.

Provided that in an emergent situation affecting the interest of the policyholder or the insurance sector, the Authority
may by recording reasons in writing, require submission of reply within such shorter time as it may deem fit

6. Service of Notices

(1) A show cause notice issued under these regulations shall be served on the person through any of the following
modes, namely: -

(a) by delivering or tendering it to the person or his duly authorised agent; or
(b) by sending it to the person by electronic mail or by courier or speed post to:
i. the address of the office of the person concerned; or

ii. the address of his place of residence or his last known place of residence or the place where he carried on, or
last carried on, business or personally works, or last worked, for gain,

iii. the electronic mail details available in the records of the Authority;
(¢) by any other mode of communication as may be determined by the Authority.

(2) In case of failure to serve a notice through any one of the modes provided under sub-regulation (1), a brief of the
show cause notice shall be published in at least two newspapers, one of which shall be in an English daily newspaper
having nationwide circulation and another shall be in a newspaper having wide circulation published in the language
of the region where that person was last known to have resided or carried on business or personally worked for gain.

(3) Additionally, the unserved notices shall also be published on the website of the Authority.
7. Submission of reply and grant of personal hearing

(1) The person to whom the show cause notice is issued may submit a written reply along with relevant documents
within the time specified.

(2) If the noticee fails to reply to show cause notice within the period specified therein, the Authority shall proceed in
the matter ex parte.

(3) The Authority may grant an opportunity of personal hearing: -
(a) where requested by the noticee; or
(b) where the Authority considers such personal hearing is necessary in the interest of justice.

(4) The Authority shall issue a notice to the person concerned, fixing a date, the mode and the place for the personal
hearing. The personal hearing can be by way of physical appearance or through virtual mode as determined by the
Authority.

(5) On the date fixed, the Authority shall explain to the noticee, the default or contravention alleged to have been
committed by such noticee indicating the provisions of the Act, the Insurance Regulatory and Development Authority
Act, 1999, rules, regulations or subsidiary instructions in respect of which the default or contravention is alleged to
have taken place.

(6) The Authority shall give an opportunity to such noticee to produce such documents or evidence as he may consider
relevant.

(7) While holding a proceeding under these regulations the Authority shall have the power to summon and enforce the
attendance of any person acquainted with the facts and circumstances of the case to give evidence or to produce any
document which, in the opinion of the Authority, may be useful for or relevant to, the subject-matter of the
proceeding.
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(8) If any person fails, neglects or refuses to appear as required by sub-regulation (3) and (7) before the Authority, the
Authority may proceed with the proceeding in the absence of such person after recording the reasons for doing so.

(9) The Authority may direct the noticee and such person as referred to in sub regulation (7) to file written
submissions in the matter within such time as may be granted by the Authority.

8. Order imposing penalty

(1) The Authority shall, on receipt of the reply to the show cause notice and after considering all the relevant materials
on record, by an order, either dismiss the show cause notice if no cause exists, or if sufficient cause exists pass a
reasoned order in writing recording-

(a) its findings;
(b) the provisions defaulted or contravened;
(c) the penalty imposed;
(d) timeline for payment of penalty.
(2) Every such order shall be dated and signed.

(3) The order shall be proportionate to the contravention/default committed by the noticee and act as a deterrent
against the commission of such contravention/default by the noticee or any other person in future, taking into account
the nature, seriousness and impact of the default/contravention.

(4) While determining the penalty to be imposed under the provisions of the Act or the Insurance Regulatory and
Development Authority Act, 1999 or rules or regulations or Subsidiary Instructions made thereunder, the Authority
shall have regard to the following factors provided in sub section (1) of section 105E of the Act, namely:

i the nature, gravity and duration of the default;

ii. the repetitive nature of the default;

iil. the disproportionate gain or unfair advantage, wherever quantifiable, made as a result of the default;
iv. the loss caused to the policyholders as a result of the default;
v.  the action taken by the person to mitigate the effects and consequences of the default, and the timeliness

and effectiveness of such action;
vi. the number of policyholders impacted by such default;

vii. whether the penalty to be imposed is proportionate, having regard to the need to secure observance of
and deter breach of the provisions of this Act, the Insurance Regulatory and Development Authority Act,
1999 and rules and regulations thereunder; and

viil. such other factors as may be deemed appropriate by the Authority.

(5) Without prejudice, the Authority after considering the facts and circumstances of the matter may pass other
instructions such as advisory or/and caution or/and direction or/and warning.

(6) The order shall be communicated to the person concerned in manner as specified in regulation 6.

(7) A copy of the order shall be published on the website of the Authority. In addition, a brief of the penal action in the
form of press release shall be published on the website of the Authority within a period of thirty days.

(8) Any person aggrieved by an Order of the Authority may prefer an appeal to the Securities Appellate Tribunal
within a period of forty-five days from the date of receipt of the copy of the Order made by the Authority.

9. Payment

(1) The penalty imposed shall be paid within a period of forty-five days in the manner specified in the order passed
under regulation 8.

(2) All sums realised by way of penalties under the Act or the Insurance Regulatory and Development Authority Act,
1999 or rules or regulations or subsidiary instructions made thereunder shall be credited to the Policyholders’
Education and Protection Fund established under section 16A of the Insurance Regulatory and Development Authority
Act, 1999.
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CHAPTER III
MISCELLANEOUS
10. Rectification

Any clerical or arithmetical mistakes in any order passed under regulation 8 by the Authority or error therein arising
from any accidental slip or omission may, at any time, be corrected by the Authority, and the correction shall be
communicated to the person/persons concerned forthwith.

11. Delegation of Power

The Authority may delegate its powers and functions under these regulations to the Chairperson or one or more Whole
Time Members or both or any officer of the Authority.

12. Savings
Nothing contained in these regulations shall prejudice -

(1) any action taken, notices issued, proceedings commenced or order passed prior to the commencement of these
regulations; or

(2) the powers of the Authority to take any other action under the Act or the Insurance Regulatory and Development
Authority Act,1999 or rules or regulations made thereunder.

G. R. SURYA KUMAR, Executive Director
[ADVT.-11I/4/Exty./251/2026-27]
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