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T a7 AR i s yrfder
Fgg=AT

gaYTaTg, 22 3Ed, 2023
TR AT AR i R wrferr (qaetan) (gemee) e, 2023

wr.8. wrefafawy @fRaw/5/193/2023. — T A =i fawme srtasor srfafa=s, 1999
FT GTTET 14 ST 26 & AT 9f5q ST AfA=aH, 1938 Fr o=T 114T T Y& Thdl &1 TIRT Fd U,
TTTAROT THT TATgRTE AT o AT TOHET FA 6 91, Teh G Aeteiad A= a8 F7 Feree wear

2l

F. WA AT A AATHE ST AR STreeReor (e &=, 2018

g, AT &7 AR =7 A arfeer (qree i SEw o9 Aeeft atahara & ot
FIATAAT T GS( 0T AT g=Te) fafq=m, 2015

T, AT F9T AT i Ayt (Fraee sfean)E=aw,2016

1. wferg AT i T

i. T RAfFTm el dr BfRame siw B wteesr (et ("@eree) &EEw, 2023
FEAT|

ii. T A ATy TS § T T A A IgT gl

5400 G1/2023 1)
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2.

SR T HUATIAT FT IL9T AT AHTRate qAr Feseft qaeiar amarst (THEl), 7
AETRTHT AT FIATAAT (ATSIEAT) TR AT [ tarharat & o an) fafse &=t %
SYSET HT FEINT TATET, ATeH TS HTHATAT Bl AT H AGET ST FLA o o7 TedTigd
FIAT U STAHTT FXA 6l TETHAT T TEET 2|

g -

T AT AR i R st (qAetar) e, 2018 & gerree

3.

e 1 ¥, Su-fatRae (3) & wiaentaa e smom, smiq

T fafaam srfarfaam i gy 2(9) F siavta FuamaiarioT Sramratet qur sty v e 118(:) F
AT TATTLATOT Ze-SITH FHTHATSA T AR |

4.

10.

11.

12.

fafqew 1 &, Su-fafaaw (3) & a1g, Mefafea so-fRftaw Ffas T smom, sl

“(4) == fafagwt & gt awd S BfRams s BEm e (qaEdtaT) (werae)
fafa=re, 2023 it sTfeg=ET it T & T&F o9 a9 | TF a1 01 ST, T T o6 I Tare 7
Tgol TR THTET, AT srraT Ferre 7 saeThar 981 grarl”

fafaaw 2 /, €@ (4) ¥ IT-ET (F) A, 4537 “ASAACH FT FIEFT A4 FT A7 “THALATH HT
BIZHT =" | Tiarerioe B som

g 2 §, @5 4) F SU-ue (@) ¥, sz ‘oY Fqwg faxfiy Far Fw=x o7 FaeT
(smEemEarE)” g 2 s

faffem 2 9, g5 (14) Fr wiaenfoa BT smo, i :

“14, AT AETERGT ¥ oz ARt F vaew ® forw, sfafteam f oo 2(9) F s
TATIR AT ARl dAfIa g, S8 TIehaor gRT 9Shaor JHosT & 7aT 73T 81 qouw
THH - ATATHRAT |1 oo gl

affgw 2 ¥/, @z (17) & afaefeg T s, i -

“17. saeTgtT A=t |aT Fvx IITEEHRT0T, ST TIATEAT AR URUAEIU & &9 § A 3feafaqd g, ¥
FIETIFT A< Far Feg artesrer sfaf=ay, 2019 &t am=T 4 &t IT-amT (1) F e e
EREEIPRERIRDECIE - N PEau I R i

faffew 2 &, ¥ (17) ¥ o= fafatea g f[fas B s, suig:

“17%. “siaearga A< Far g (MEUwRUaHT) ST Frate S 39 ATy § 6 97 Tt

“HTESTEAT ¥ T F BT TAT &, FT AT AET TN S TEE o0 srEuhuaHy (T sraE w7
gstreReor) fafa=m, 2021 % siasta Rt T = g1

AffTw 2 %, = (21) #r sfaenieg T s, g :

“21. FTIHD (L2THL) | TASHT FT T8 e AT 8, Foreen grer arfed qHaid e w1 UF
9T T oY oT= ATt SHTehal ororar FoheT srsamsetr staar et Hiareme & sreatia fohar
ST 21

affTw 2 #, g (22) % 3’ et s [RfEs e s, s

23. "Zeft werem o (ST Ee® o URAT) S5F e S | Mids Bar Smar g, &1 o1
FET T ST 2oeh for faere st & srfarfaer, 2005 &t &m=r 2 &t ST-4me7 (i) F siavia Rt
[ERIRIE A

fffaw 2 ¥, ada W@ 23 Y & (24) F €T § [A-HEiha AT S
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13. fafaw 3 #, su-faffaw (2) ¥ @< () i wfaenfug fGraT sraE, st -
“ar. fageflt qHETAT omETel (THRATET) Aigd Toa® WA TAETHTHRAT 9T & ST Sra-sithd
AT TASTHT HAATT F 50% FT IATH LTI | TG-S oha ST TS (97 Saqa
& 20% e foRelt streamest sy et oft aroeft (Yaraer) i TUET, 50% F quterd =Iaas Tiaemer
F form &Y st

14, fafaaw 3 #, Su-f_AfAaw (3) F @< (F) F Su-de (@) H wiaeiaa &R sro, siq :
“. TTTET0T &l fAATae JIeier wHe § ARHT &< a9 & o7 9= T yeqrad e tbr Hirdnd,
3 A<t a9 & YW F 9 w7 45 7 1o g g wam”

15. faffw 3 7, Su-fAfAaw 3 & @< (%) ¥ SU-g () F o= i o A av FyRa T30 R’ F
¥aT FT 9reg AT o A< a9 F yTEw 7 45 29 F o=y ¥ yraentug R smom

16. afF=wr 3 #, Su-RFTT (3) F @ (F) F Su-ge (M) Hi w0 4. (i) F Taena BT STE;,
ERI
“i. st =T e ae Fidemor § gert 97 [iE ®9 F a9 3d U, Taadi a9 & A HT HEmH
q UF gEqTad e T FwEwd | fafsear, afs w2 gn, afga AEEw 3 F su-fafHam (3) F @
(F) F IT-ET (@) % AN qAT AT ATHITGT STTTH [ASTHT FHTAHT|”

17. ff=w 3 #, Su-R_iff=w (3) & @ (%) ¥ Iu-g% (%) F a5, Fukiyg Svws [AREE T
ST, 319l -
‘T, foiie a9 & 9y & 90 &7 & siax Wifeaor &7 ag I Fq gu AT & T FEFET
ST (HTSSAT) | TTH THTURI0 T&qd M o6 i a0 & QA& (97 F6T & 919 G995 a9t

FHATAT FAL, GHATAT FLL 6 THT TR T [ATEaq qaita o7 gearana (srrar e a8
T ZEATARA) T § I & H I8 67 T 217

18. fafaaw 3 9, & Su-fafaaw (3) F @ (7) F:r wfaenfaa fFar o, sfq

“o. Tux afFaw 3(3)(M) ¥ sqEw [ty smemst & sfafs, ToF TRdg qHeiaehar s
TAATAT AT AT SEH-3HT FLAATAT TR, qIE FIT TR SITEH-37 Fd wred
FATN ITH STTEH-3FA Ad | 12 H graarar Fs o afada ae gry @Afgeq sgafed B
STTUSTT ¥ 1S % AHIa 7 15 39 % ST ITTEwor & 919 w2 AT ST’

19. fafaaw 3 9, su-f_affww (3) ¥ @ () ¥ s, fMufofea g Ffaw o smom, smaiq:

“T. TAF AT ATATHRAT SITqT A AT FAHH 6 T [T HIHAT0 i AT 1 qTFe Taar
ST e LT TAT AUATAF ST AL-AATAF A THT TTeqTq § 39 ofell dfgd T&=qd
FTI”

20. fafa=w 3 &, Su-fRAfRaw (5) i wiaertaa G s, smfg
“5. TGN T AL

T AT T STHTRAT GIT TS (TR T3l i GAT HT TG STl Fhiee LS, AqITaH 3T T7-
AT TS AT SHaeqTell | TAT T THE (0T FTaaT § 3Ieeh <0 6 q12 o qqdTe fafagay
¥ Aty safer ¥ fore vt sroam v fRferor & oo srfeeror & Saersy s Sroam”

21. RfFEw 4 ¥, I9-”RfFEw (2) F s Rufaieg & REe BT s, st

“HTET, AT STET Teai o ®F § T & Ih Tohell AT Saereid o TIar SAaH
ATERTE SFEAT & T A THT TATAAT o orT T ST &7 9 SIHTad sTuferd gl
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22. faffaw 4 ¥, su-RAf{Ew (3) F s1= FMefatea sy-R_ftaw e fEr s, saig:

“4, AT | TIAETOT T ATIFRAH a9 S oft emar ¥ iy % forg, wrfaeror Bt of
HIE T o G SUTGH Sifehd e, ITaT AqHd qAT T T T8 &l SHAqea1el hif gHier FT
AT g TAT ITh THTEAT & AT T TTHLT FIAT AT ITH FLA o (70 9T TH T €7 H
ord et ¥ gshar g1”

23. fafa=w 5 &, Su-fafaw (1) i sfoerna G s, st :
“1. IOt IS THT FHAT AT STUET FIAT:
T ALTGH HATTH TASTHT &1 T STTAT Fd THT Ae{erierd STaet T qTe H:

F. VAT ALAUH TATTH TRl qaadl dI Q0T TG a1 & I RHT G & 9T e T
FAHTT FIAATA FHT AT (A (HTRATSA TAT FH | FH 4 377 “goft 27 (A= 5 & 39-
B T (2)(F) F @ (@) F AqER) [[AEAHRAE F AUVl ot (A=ard sreqdor § Ioae
ZIATAT &TAT I FISHT ) il ATEAT FHIT

g, FIe AT AeqIF TS TS ToTH | WTH U=’ AT (ol 17T W@ AT LI Usiet | qT
THFE hSe eI | A1 6l Hice LT | Ioh SIIe0a/ ASATSATTH & V(T 9TaqT 0l TTeAT
TEl FEM
Fod 3 =qa| wiee YT £ Ut atem gt @n) A2t grft 7te w1 ararsar feft e
FHATRAT T TF HSTIF FEAT / ATET &

M. faeedt qaaTaT SeA A BIEHT 7 TASA & (0, e AT AeqdH et T SHmehar &
ST USHHT TS AT AT FTA o [oIT TSR0 o ITH UShd Aal 8, SATaT (hell sarsar o
S QAT a3 & O AEuRuHHu g AqAfd ol af T8 &, Odi il ATET Tl
T

. AU o ATHIHT AT ATATAT FeA & (7T SIFHETY ST STALEET g, 39 a1 7 (9= o
T 1o ot Teaer =7 & ST ot qeiAT STl o ATedd F T 6l TS &
TTEIHTOT : AeATT UH Fhell e {HThal SToraT SSeal F oIat f STUeT 7 HY, ST 77T ATATT & (Wbl
FT THE/ AN FHOAT g1
24. fafaaw 5 ¥, Su-faffaw (2) F @ (F) Fr wiaentaa BT s, suiq;
“F. THH ALTUF TATAT o (ATATT STeqdor F Iqe GraaTeAt Tt i GIShY) aqrrare Uit
QS (HTRATAl o T AT AEeTH T 0 Fd 0T ATAT a1 & &L Taameor it
Afershas aaTe & forw " Joft 1 S " Aoft 2 Qe AR ist gIT ATIHaH GgATRar ST HT| TdT
LU TATAT Al SUEAT Fd THT ATIHTT o HH T FH AT FTEL HT:

F) O 1: WA A THTHRAT

) AU 2: ATATSATH (ST ET H, I § SrATaRdisn F Icaa graarer Traemted et %
100% =T fRerer T ) TAT TR U]

T) AT 3: AT AT,

) AU 4 FFF ARATT SHTHRAT (FaA AT G | TA-S1eH Fwed et & q9g § 56
forT sqereT 2 2 AHTEwRaT AT aSteRer BT T ) v e

TSI 1: faedT qAetar 820 &7 YrEd? wie A Fequs el o Samhal ¥ ST TwAT d 9%
ST SEE T 7 % forg arferseor 3 o1 osfispd 7t g qor et off s & S qwedtar srear
FA & [0 AEURCHAT FRT ATAT Tl & T2 g, HSAIRAT AU Tl BTN FHE AArar, UH
AT ATHTRAT ST ATSATSAT T ToheT A 0T T o Fael H Aqgcd HLd HT TedTd dal AT ST




[T HH—avE 4] T T TSI © T 5

TISYRTOT 2; Fedan TRl U8 TRaATCaT STaT ATSATSAT il AgATRIAT &7 TeaTa i3 &7 e 7 3 Rrewr
o AT F AR TR ST AaT o A2l aqre g

TrStReor 3; sreve foheft T8 ATt qaeTHThal, UHAET STTaT ST il TgATHIdT T Y19 7 FY,
ST e T T ST T T THg/ qga0 St i’

25. fafvw 6 ¥, Su-faffaw (2) % a1 ©F wgs Rfae BT s, s -

“Ford T ITTHITATE AT HATT IT AeTTHT 9T AN Aol 20 S U A<t a9 & e w99
TAZAL U T FIA 6 ATgL T TAATHT STTHIHT FT ST FId & TAT Ih S A+ e
I SAfer T 7 Ik Heremrue & 9y g1

26. faffrr 12 &, so-Rfaw (2) § &= (1) ¥ a1 Faffa g@s Rfe R s, sofq:
“o7. FATA AT TAAIIA AT, T ST A TR A g
T, 2oft siiY staeergiy T TgEt & forw at=r;”

27. fAfqww 12 % a1, w& 7o fAffww 13 [Afas BT s, i :

13. GHAT ST

AT AT A sfiw G steemer (qaetn) (Ferree) fBfa=m, 2023 & sfegemr &t e
H T2 SHTRarat & g AT a9 2023-24 F for it T2 sHaeqret / GHAT] 6 Sasta aet IAe
A 390 MTEd odi & a3 a9 =l AW ety % o Sy w29 dwrhar ag gietsa #5 fF
A AT A o G s (qEeraT) (Serge) [EEs, 2023 #iF srteweEEr i
TG T AAAT 36 17 (67 T T2 HF THA / FFeATC 2 AT 6 ITET HT AT H2 |

TeqTa-1l

AT ST fafRame s R i (Araea it Sisa o= faeeft grdiarwatet & amar sataat
T YT ohor SR gR=Te) A, 2015 &1 gene=

28. faf=w 4 % are, Meferfad erdrwo Mfae BT STo, st -

FTEIHLT: STTEH-3Thd AT ST a9 & 20% T Arsereelr i et o araet () #iF
TOET 50% 3 Srutera =aad Tidemor & form it sost”

29. faf=w 5 ¥, I9-faf=aw () FT wiaermod HHar STos, st

“(%) SATASH ATET FTATAT § THATE FAUE T T FATH THRAT IS 1071
30. fAaf=w 11 #, 3u-fafagw (2) * @< (F) Fr wfaeamtaa B ST, s
“(F) TETH S AAAT IO ATAFH THIRIAT IS Z o qT&T FHT Teqrasil THT
31. A=W 18 #, 3u-fafa=w (2) F @< (F) Fr wfaeriod AT STos, s

‘(%) <9 919 ®9, AT4r

-l
TR ST At ik R wivwr (araea sfean) R, 2016 i daras
32. fafa=w 8 & ar=, Mwferfaa ergor [t e ST, st

TS SITEH-sifra At qaetaT S| F 20% % R srdarsew & R off aroef
(YErErer) F¥ AT 50% F AT FATH TTAeTor  for iy S[rusty)”

33. faf=w 37 ¥, 3u-fafv=w (2) & @< (F) & afaeriod B ST, s

“(F) =9 AT 79, Aq4qr”
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34. Tff=w 50 F 3u-fAfA=wy (4) ®, o=z “Fae” #r gig &3 srom

ZaTefier queT, srewer
[FarsTTa=r 111/4/379T./371/2023-24]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
HYDERABAD, the 22nd August, 2023
Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment) Regulations, 2023

F. No. IRDAI/ Reg/5/193/2023.—In exercise of the powers conferred by Section 114A of the Insurance Act,
1938, read with Sections 14 and 26 of the Insurance Regulatory and Development Authority Act, 1999, the Authority,
in consultation with the Insurance Advisory Committee, hereby makes amendment to the following Regulations.

a. Insurance Regulatory and Development Authority of India (Re-insurance) Regulations, 2018.

b. Insurance Regulatory and Development Authority of India (Registration and Operations of Branch Offices
of Foreign Re-insurers other than Lloyd’s) Regulations, 2015.

c. Insurance Regulatory and Development Authority of India (Lloyd’s India) Regulations, 2016.
1. Short Title and commencement:

i. These Regulations may be called the Insurance Regulatory and Development Authority of India (Re-insurance)
(Amendment) Regulations, 2023.

ii. These Regulations shall come into force from the date of their publication in the official gazette.

2. Obijective: The objective of these amendments is to harmonize the provisions of various regulations applicable to
Indian Insurers and Indian Re-insurers including Foreign Re-insurance Branches (FRBs) and IFSC Insurance
Offices (110s), encourage more reinsurers to set up business in India and to enhance ease of doing business.

CHAPTER - |

AMENDMENT TO THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF
INDIA (RE-INSURANCE) REGULATIONS, 2018

3. In Regulation 1, sub-regulation (3), shall be substituted namely:-

These Regulations shall be applicable to Insurers as defined under Section2 (9) of the Act, and exempted insurers
as envisaged under Section118(c) of the Act.

4. In Regulation 1, after sub-regulation (3), following sub regulation shall be inserted, namely:

“(4) These Regulations shall be reviewed once every three years from the date of notification of the Insurance
Regulatory and Development Authority of India (Re-insurance) (Amendment) Regulations, 2023 unless a review,
repeal or amendment is warranted earlier.”

5. In Regulation 2, in sub clause (A) of clause (4), the words ‘‘other than I10s” shall be substituted with words
“other than FRBs”.

6. In Regulation 2, in sub clause (B) of clause (4), the words “and International Financial Service Centre
Insurance Offices (I10s)” shall be omitted.

7. In Regulation 2, clause (14) shall be substituted, namely:-

“14. ‘Indian Insurer’, for the purpose of these regulations, means an ‘insurer’ as defined under section
2(9) of the Act, which has been granted certificate of registration by the Authority, and shall also include
Exempted Insurers.”



[T HH—avE 4] T T TSI © T 7

8.

10.

11.

12.
13.

14.

15.

16.

17.

18.

19.

20.

In Regulation 2, clause (17) shall be substituted, namely:-

“17. International Financial Services Centres Authority, also referred to by the acronym IFSCA, means the
International Financial Services Centres Authority established under sub-section (1) of Section 4 of the
International Financial Services Centres Authority Act, 2019.

In Regulation 2, after clause (17), the following clause shall be inserted, namely: -

“17A. ‘International Financial Services Centre (IFSC) Insurance Office’, hereinafter called by acronym
‘I1IO’, shall have the same meaning as assigned to it under IFSCA (Registration of Insurance Business)
Regulations, 2021.”

In Regulation 2, clause (21) shall be substituted, namely:-

“21. ‘Retrocession' means a re-insurance transaction whereby a part of assumed reinsured risk is further
ceded to another Indian Insurer or an 110 or a CBR.”

In Regulation 2, after clause (22) the following shall be inserted, namely:

23. ‘Domestic Tariff Area’ also denoted by the acronym ‘DTA’ shall have the same meaning assigned to it under
sub-section (i) of section 2 of the Special Economic Zones Act, 2005.

In Regulation 2, the existing clause (23) shall be re-numbered as clause (24).
In Regulation 3, clause (C) of sub-regulation (2) shall be substituted, namely:-

“C. Every Indian Re-insurer including Foreign Re-insurance Branches (FRBs) shall maintain a minimum
retention within India of 50% of Indian re-insurance business underwritten. Any retrocession to an 110 up to 20%
of Indian re-insurance business underwritten shall be reckoned towards the required minimum retention of 50%.”

In Regulation 3, sub Clause (b) of clause (A) of sub-regulation (3) shall be substituted, namely:-

“b. submit to the Authority, its proposed Re-insurance programme, for the forthcoming financial year in the
specified summary format, at least 45 days before the commencement of the financial year”

In Regulation 3, in sub clause (c) of clause (A) of sub-regulation 3, for words and figures; ‘within 30 days of
the commencement of the financial year’, the words and figures ‘within 45 days of the commencement of the
financial year’ shall be substituted.

In Regulation 3, serial no. (i) of sub clause (c) of clause (A) of sub-regulation (3) shall be substituted,
namely:-

“i. its Board approved Final Re-insurance Programme specifically highlighting improvements in net retention per
insurance segment together with the variation, if any, from the Re-insurance Programme of the preceding year as
well as from the proposed Re-insurance Programme submitted under sub clause (b) of clause (A) of sub
Regulation (3) of Regulation 3 .”

In Regulation 3, after sub clause (d) of clause (A) of sub-regulation (3), following sub clause shall be
inserted, namely:-

“e. submit to the Authority, within 90 days of the commencement of financial year, a certification from the CEO
confirming that all Treaties associated with the Re-insurance Programme for the financial year have been received
in original, duly stamped and signed (or digitally signed), from all parties to the treaty.”

In Regulation 3, clause (D) of sub-regulation (3) shall be substituted, namely:-

“D. In addition to the requirements as per regulation 3(3)(C) above, every Indian Reinsurer and FRB
writing re-insurance business, shall file the Board approved underwriting policy. Any subsequent change,
in the underwriting policy, shall be duly approved by the Board and filed with the Authority within 15
days of Board’s approval.”

In Regulation 3, after clause (D) of sub-regulation (3), following clause shall be inserted, namely:-

“E. Every Indian insurer shall submit soft copies of list of Re-insurers with their credit rating, their shares in
the proportional and non-proportional Re-insurance arrangements along with final Re-insurance programme.”

In Regulation 3, sub-regulation (5) shall be substituted, namely:-
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21.

22.

23.

24.

“5. Maintenance of Records

The record of list of Re-insurers with their credit rating, their shares in the proportional and non-proportional Re-
insurance arrangements, each and every re-insurance contract shall be maintained by every Indian insurer for the
period specified in the relevant extant regulations and shall be made available to the Authority for inspection.”

In Regulation 4, under sub-regulation (2), the following shall be inserted, namely:

“Reinsurance placements with any International Pool or Risk sharing arrangement having CBRs as members,
participants or administrators shall also require prior approval of the Authority.”

In Regulation 4, after sub-regulation (3), following sub regulation shall be inserted, namely:-

“4. To maximize retention in India and to increase domestic capacity, the Authority may undertake review of the
business underwritten, claims experience and lines of support given by a CBR, and based on the review, the
Authority may stipulate such conditions as may be considered necessary to achieve the stated objectives.”

In Regulation 5, sub-regulation (1) shall be substituted, namely:-
“1. Seeking lead re-insurance support:
Every Cedant shall abide by the following provisions whilst seeking best re-insurance terms:

A. Every Cedant shall firstly seek lead terms (other than emanating from obligatory cession) from all
Indian Re-insurers which have been without interruption transacting re-insurance business during
immediate previous complete three financial years and at least 4 other “Category 2” (as per clause
(b) of sub-regulation (2)(A) of Regulation 5) reinsurers.

B. No Cedant shall seek lead terms from CBRs/I10s having credit rating below ‘A-‘from Standard &
Poor’s or an equivalent credit rating from any other International Rating Agency.

Provided that such requirement of minimum credit rating shall not be applicable if an 110 is a
subsidiary/ branch of an Indian insurer.

C. Except for facultative re-insurance protection, no cedant shall seek terms from any Indian Insurer,
which is not registered with the Authority exclusively to transact re-insurance business or from an
110 which is not permitted to undertake re-insurance business by IFSCA.

D. The cedant shall be responsible and accountable to comply with these regulations, irrespective of
whether the terms are obtained directly or through any Re-insurance Broker.

Explanation : A cedant may not seek terms from a Reinsurer or an 110 which is a group/associate company of
other Indian Insurer.”

In Regulation 5, Clause (A) sub-regulation (2) shall be substituted, namely:-

“A. Every cedant shall secure maximum participation by ‘Category 1’ and ‘Category 2’ reinsurers in order to
maximise retention within Indian market while fulfilling the minimum necessary placement with the lead
reinsurers quoting the best terms (other than emanating from obligatory cession). Every cedant shall abide by the
following Order of Preference whilst seeking placement:

a) Category 1: Indian Reinsurers

b) Category 2: 110s (which invest 100 % of retained premiums, emanating from insurers in India, in the
DTA) and FRBs.

c) Category 3: Other 11Os;

d) Category 4: Other Indian Insurers (only in respect of per-risk facultative placements in the insurance
segment for which the Insurer is registered to transact business) and CBRs.

Explanation 1: Except for facultative re-insurance protection, no cedant shall seek participation from any Indian
Insurer, which is not registered with the Authority exclusively to transact re-insurance business and an 110, which
is not permitted to undertake re-insurance business by IFSCA. Further such Indian Insurer and 110 shall not be
offered to lead on any reinsurance protection.
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Explanation 2: A cedant may opt not to offer participation to FRB or an 110 who declined to quote or did not
quote the terms.

Explanation 3: A cedant may not offer for participation to an Indian Reinsurer, FRB or an 11O which is a
group/associate company of other Indian Insurer.

25. In Regulation 6, after sub-regulation (2) a proviso shall be inserted namely:-

“Provided that the cession limits as above shall not be applicable to cedants which place total reinsurance
premiums outside India up to rupees seventy-five crore during a financial year and the placements are with CBRs
having a rating of BBB+ and above.”

26. In Regulation 12, after clause C in sub-regulation (2), the following clauses shall be inserted namely:-
“D. exposure limits of a CBR, with all cedants taken together;
E. framework for domestic and international Insurance Pools.”

27. After Regulation 12, a new regulation 13 shall be inserted namely:

13. Transition Provision

All reinsurance placements under any arrangements/ treaties for financial year 2023-24 entered into by insurers
prior to the date of notification of the Insurance Regulatory and Development Authority of India (Re-insurance)
(Amendment) Regulations, 2023 shall continue for the remaining period of the year as per the terms therein.
Insurers shall ensure that any new treaties/ arrangements entered into on or after the date of notification of
Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment) Regulations, 2023 shall
be compliant with provisions of these regulations.

CHAPTER - 11

AMENDMENT TO THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(REGISTRATION AND OPERATIONS OF BRANCH OFFICES OF FOREIGN REINSURERS OTHER
THAN LLOYD’S) REGULATIONS, 2015.

28. After Regulation 4, the following explanation shall be inserted, namely:-

“Explanation: Any retrocession to I1O up to 20% of Indian re-insurance business underwritten shall be reckoned
towards the required minimum retention of 50%.”

29. In Regulation 5, sub-regulation (g) shall be substituted, namely:-

“(g) The applicant shall infuse a minimum assigned capital of Rupees Fifty crore into the branch office”
30. In Regulation 11, clause (a) of sub-regulation (2) shall be substituted, namely:-

“(a) Documentary proof of evidence of having Rupees Fifty crore or more assigned capital”
31. In Regulation 18, clause (a) of sub-regulation (2) shall be substituted, namely:-

“(a)Ten lakh rupees, or”

CHAPTER - 11l

AMENDMENT TO THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(LLOYD’S INDIA) REGULATIONS, 2016.

32. After Regulation 8, the following explanation shall be inserted, namely:

“Explanation: Any retrocession to an IIO up to 20% of Indian re-insurance business underwritten shall be
reckoned towards the required minimum retention of 50%.”
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33. In Regulation 37, clause (a) of sub-regulation (2) shall be substituted, namely:-
“(a)Ten lakh rupees, or”

34. In sub-regulation (4) of Regulation 50, the word “investment” shall be omitted.

DEBASISH PANDA, Chairperson
[ADVT.-l11/4/Exty./371/2023-24]
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